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Landsframleidslan a 1. arsfjoroungi 2005
Quarterly national accounts, 1st quarter 2005

Samantekt ~ Pjodarutgjoldin eru talin hafa vaxid um 11,1% ad raungildi & 1. arsfjéroungi fra
sama tima arid adur. Aftur & méti er aaetlad ad landsframleidslan hafi vaxid mun
minna eda um 2,9%.

Mikill voxtur i einkaneysiu og  Einkaneyslan er talin hafa vaxid um 9,4% & 1. arsfjorOungi og er pad mesta
fiarfestingu  aukning sem verid hefur 4 einum arsfjordungi undanfarin fimm ar. Sem fyrr ma
rekja meginhluta pessa vaxtar til kaupa 4 innfluttum vérum og pjonustu. Voxtur
fjarfestingar er mun meiri & 1. arsfjordungi en verid hefur og er hun aztlud 24,0%
meiri en a sama fjoroungi fyrra ars. Samneyslan 6x um 3,9% og er pad svipadur
voxtur og verid hefur undanfarin ar.

Vaxandi innflutningur —  bjodarttgjold, sem eru samtala neyslu og fjarfestingar, eru talin hafa vaxid um

samdrattur i atflutningi - 11,1%. Innflutningur heldur afram ad aukast, ni um 17,7%, en stddugur voxtur
hefur verid i innflutningi allt fra 4. arsfjoroungi 2002. Utflutningur drost hins vegar
saman um 3,0% og vegur par pyngst minni Utflutningur & sjavarafurdoum.

Breytingar 4 samgénguli6  Eins og 40ur er pjonustulidur utanrikisvidskiptanna byggour & skyrslum Sedla-
biénustujafnadar  banka Islands um pjonustuvidskipti. Ad pessu sinni hefur Hagstofan pé breytt
samgongulionum 1 pjonustuinnflutningi og lekkad innflutta pjonustu um 2.500
milljonir kréna fra birtum t6lum Sedlabankans. Leida ma likur ad pvi ad pessi lidur
sé ofmetinn, annad hvort vegna erfidleika i adgreiningu pjonustulida og fjarmagns-
lida eda misremis milli greidslna og gjaldfzerds kostnadar i arsfjordungnum. Slikt
misremi getur heglega ordio pegar greidslustraumar eru notadir til pess ad nalgast
gjaldfaerdan kostnad eins og gert er i pjonustuvidskiptunum. Pessi breyting veldur
pvi ad voxtur landsframleidslunnar meelist 1,3% meiri en annars hefdi ordid.

Arstidaleidréttingu  Peer breytingar sem hér er lyst, eru ekki arstidaleidréttar, heldur Iysa breytingum fra

ekkibeitt sama tima fyrra ars. Breytingarnar eru pvi idulega sveiflukenndari en ef
arstioaleioréttingu veeri beitt.
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Changes in Data

Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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English summary

The total domestic expenditure increased by 11.1% in real terms in the first
quarter of 2005 as compared with the same quarter of 2004. The growth rate of
Gross Domestic Product (GDP) was substantially lower or 2.9% due to a rise of
imports by 17.7% and decline of exports by 3.0%. The GDP growth rate is
considerably lower than in all quarters of last year but the domestic expenditure
is record high.

In the first quarter of 2005, household final consumption increased by 9.4%
which is the highest growth rate in one quarter since 1999. This growth rate has
largely been driven by large purchases of imported goods and services.
Government final consumption increased now by 3.9%. This is a similar growth
rate as in year 2004.

Gross fixed capital formation continued to rise, now by 24.0%.

The above figures are not seasonally adjusted. The service account for external
transactions in Iceland is compiled on a cash basis in a lack of reliable accrual
data like required by international recommendations. That can sometimes lead
to an inaccuracy in proper timing in recording transactions as well as
distinguishing between services and financial transactions. There are some
indications of overestimation of the import of services in the first quarter of
2005. For that reasons Statistics Iceland has decided to reduce imports of
services by 2,500 millions. This has caused a discrepancy between released
data from the Central Bank of Iceland and the data Statistics Iceland uses now
in quarterly accounts. That causes an increase in the growth rate by 1.3%.



Taflal. Landsframleiosla 2003-2004 eftir arsfjoroungum
Table 1. Quarterly GDP 2003-2004

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjooar-
Household ~ Governm.  Gross fixed  breytingar utgjold Ut- Inn-  Verg lands-
final final capital  Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory Expenditure Exports Imports GDP
Verdlag hvers ars, milljonir kréna
Million ISK at current prices
2003"° 451.237 211.797 160.678 -1.501 822.210 288.314 -313.037 797.487
1. arsfi.! Ist quarter' 106.838 51.033 30.678 -858 187.691 70.797 -67.415 191.073
2. 4rsfj.! 2nd quarter' 112.844 52.879 39.537 -240 205.020 67.744 -78.282 194.482
3. drsfj.! 3rd quarter’ 111.866 52.522 43911 -220 208.080 80.214 -87.252 201.042
4. arsfi.! 4th quarter' 119.688 55.363 46.552 -184 221.420 69.359 -80.328 210.451
2003"* 451.237 211.797 160.678 -1.501 822.210 288.314 -313.037 797.487
1. arsfj.! Ist quarter’ 106.838 51.033 30.678 2.235 190.784 70.797 -67.415 194.166
2. arsfj.' 2nd quarter’ 112.844 52.879 39.537 -369 204.892 67.744 -78.282 194.354
3. arsfj.! 3rd quarter' 111.866 52.522 43911 27 208.327 80.214 -87.252 201.289
4. 4rsti.! 4th quarter’ 119.688 55.363 46.552 -3.396 218.208 69.359 -80.328 207.239
20047 496.292 228.244 188.742 -3.383 909.895 316.139 -367.113 858.921
1. arsfj.? Ist quarter’ 116.559 54.937 36.285 3.274 211.055 72.915 -79.056 204.914
2. 4rsfj.? 2nd quarter’ 124.067 57.374 49.751 -1.936 229.257 74.743 -94.200 209.800
3. arsfj.? 3rd quarter’ 121.792 57.049 50.706 -527 229.020 89.538 -96.399 222.159
4. 4rsfi.? 4th quarter’ 133.873 58.883 52.000 -4.194 240.562 78.907 -97.611 221.858
2005
1. arsfj.? Ist quarter’ 130.691 59.802 45.683 4.197 240.373 69.528 -90.478 219.423
Fast verolag arsins 1990, milljonir kréna
Constant prices 1990, Million ISK
2003"? 298.992 104.655 102.375 -456 505.566 189.870 -201.867 493.568
1. arsfi.! Ist quarter’ 70.741 25.133 19.728 -278 115.325 46.111 -43.136 118.300
2. arsfj.' 2nd quarter’ 73.892 26.164 25.484 -89 125.451 45.752 -51.892 119.311
3. arsfi.! 3rd quarter' 74.118 25.877 27.847 -48 127.794 52.300 -55.881 124.213
4. brsfi.! 4th quarter' 80.240 27.481 29.316 -41 136.996 45.581 -51.103 131.473
2003"* 298.992 104.655 102.375 -496 505.526 189.870 -201.867 493.528
1. arsfj.! st quarter’ 70.741 25.133 19.728 723 116.325 46.111 -43.136 119.300
2. 4rsfj.! 2nd quarter' 73.892 26.164 25.484 -133 125.407 45.752 -51.892 119.267
3. arsfj.' 3rd quarter’ 74.118 25.877 27.847 35 127.877 52.300 -55.881 124.296
4. arsf.' 4th quarter' 80.240 27.481 29.316 -1.121 135.916 45.581 -51.103 130.393
20047 321.407 108.384 115.456 -979 544.269 205.605 -230.746 519.128
1. 4rsfj.? Ist quarter’ 76.397 26.135 22.878 1.109 126.520 48.588 -50.478 124.630
2. arsfj.? 2nd quarter’ 78.928 27.374 30.364 -627 136.038 48.329 -58.984 125.383
3. arsfj.? 3rd quarter’ 78.484 27.035 30.604 -178 135.946 57.099 -59.995 133.050
4. brsfi.? 4th quarter’ 87.598 27.841 31.610 -1.283 145.765 51.566 -61.404 135.928
2005
1. arsfj.? st quarter’ 83.566 27.157 28.380 1.449 140.552 47.115 -59.390 128.277

1
2
3
4

Bradabirgodatolur. Preliminary data.
Aztladar tolur. Estimated data.
Birgdabreyting an sjavarafurda. Changes in inventory excluding marine products.
Birgdabreyting med sjavarafuroum. Changes in inventory including marine products.



Tafla 2. Landsframleiosla 2002-2004
Table 2. Gross Domestic Product 2002-2004

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjooar-
Household Governm.  Gross fixed  breytingar' utgjold Ut- Inn- Verg lands-
final final capital  Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory1 Expenditure Exports Imports GDP

Raunbreytingar fra sama timabili 4rid aour, %
Volume changes from the corresponding period year before, %

2002 -1,4 3,2 20,9 0,4 -4,5 3,9 2,7 2,1
1. arsfj. Ist quarter 5,7 2,0 28,4 1,7 8.4 33 -14,2 -1,5
2. arsfj. 2nd quarter -1,8 1,9 -15,7 0,7 4,7 12,1 23 -1,3
3. arsfj. 3rd quarter 0,4 3,9 25,8 0,3 4.9 2,7 34 2.4
4. 4rsfj. 4th quarter 1,5 5,0 11,2 0,2 0,2 -1,8 6,4 3,0
2003>* 6,6 3,5 17,0 -0,1 8,0 1,4 10,4 4,2
1. arsfj.? Ist quarter” 6,5 3,5 9,9 -0,0 2,9 5,7 0,7 4,6
2. arsfj.? 2nd quarter’ 6,8 4,1 18,9 0,6 9,8 -4,0 10,7 32
3. arsfj.? 3rd quarter® 6,5 3.4 273 -0,7 8,9 3.4 16,2 3,7
4. arsfi.? 4th quarter® 6,6 3,0 31,6 0,2 10,1 0,5 13,5 5.4
20035 6,6 3,5 17,0 -0,1 7.8 1,4 10,4 4,2
1. arsfj.2 Ist quarter® 6,5 3,5 9,9 0,9 3,6 5,7 0,7 55
2. arsfj.? 2nd quarter’ 6,8 4,1 18,9 0,6 9,1 -4,0 10,7 3,1
3. arsfj.? 3rd quarter’ 6,5 3,4 27,3 -0,7 9,0 3,4 16,2 3,7
4. arsfj.? 4th quarter® 6,6 3,0 31,6 -1,1 9,2 0,5 13,5 45
2004° 7,5 3,6 12,8 -0,1 7,7 8,3 14,3 52
1. arsfj.> Ist quarter’ 8,0 4,0 16,0 0,3 8.8 5.4 17,0 4,5
2. 4rsfj.® 2nd quarter’ 6,8 4,6 19,2 -0,4 8,5 5.6 13,7 5,1
3. arsfj. 3rd quarter’ 59 45 9,9 0,2 6,3 9,2 7,4 7,0
4. arsfi.> 4th quarter’ 9,2 1,3 7.8 -0,1 72 13,1 20,2 4,2
2005°

1. arsfj. Ist quarter’ 9.4 3,9 24,0 0,3 11,1 -3,0 17,7 2,9

! Hlutfallstolurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutfoll af landsframleidslu fyrra ars, reiknad 4 fostu verdlagi. The figures
express the increase or reduction in inventories as a percentage of GDP of the previous year, at constant prices.

Bradabirgdatolur. Preliminary data.

Aztladar tolur. Estimated data.

* Birgdabreyting 4n sjavarafurda. Changes in inventory excluding marine products.

° Birgdabreyting med sjavarafurdum. Changes in inventory including marine products.
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