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Landsframleidslan a 1. arsfjoroungi 2004
Quarterly national accounts, 1st quarter 2004

Samantekt  Landsframleidsla er talin hafa vaxi® um 4,9% ad raungildi a 1. arsfjéordungi 2004
borid saman vid sama arsfjérdung arid adur. Petta er alika hagvoxtur og var a
sidasta arsfjéroungi 2003.

Einkaneysla 6x um 8,0%  Hagvoxturinn & 1. arsfjoroungi 2004 einkenndist af mikilli aukningu einkaneyslu
og fjarfestingar. Einkaneyslan sem hafdi aukist um og yfir 6% & 6llum fjérdungum
arsins 2003 6x enn meira a 1. fjordungi eda um 8% fra sama fjordungi fyrra ars.
Sem fyrr ma rekja meginhluta pessa vaxtar til kaupa 4 innfluttri neysluvoru og til
utgjalda erlendis. Fjarfesting er talin hafa vaxio um 17% & fyrsta fjordungi fra sama
fjoroungi fyrra ars en pa var hun fremur litil midad vio pad sem sidar vard a arinu.
Fyrstu visbendingar um proéun samneyslunnar a arinu 2004 benda til hagari vaxtar
en verid hefur. N er talid ad samneyslan hafi vaxid um 1,9% a 1. fjordungi
samanborid vid um og yfir 3% & fyrri hluta lidins ars.

Mikill innflutningur, heegur ~ Mikill voxtur einkaneyslu og fjarfestingar 4 1. arsfjordungi leiddi til 8,6%
voxtur dtflutnings  aukningar pjodaratgjalda en pau eru samtala neyslu og fjarfestingar. Mikill voxtur
innflutnings, 14,2%, og haegur voxtur utflutnings, 4,3%, leiddi til minni hagvaxtar

eda 4,9%.

Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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English summary

The Icelandic Gross Domestic Product (GDP) increased by 4.9% in real terms in
the first quarter of 2004 as compared with the same quarter of 2003. This is a
growth rate similar to that of the fourth quarter of 2003 when GDP increased by
4.8%. As was the case in 2003, the growth in the GDP was driven by a
considerable growth in total domestic expenditure.

In the first quarter of 2004, household final consumption increased by 8.0%
compared with more than 6% increase in all quarters of 2003. This growth rate
was largely driven by large purchases of imported goods and expenditure
abroad. Government final consumption increased by 1.9% compared with a
growth rate exceeding 3% in the first half of 2003 and 3.0% annual growth rate
in 2003.

Gross fixed capital formation continued to rise, now by 17.1%. The aggregated
gross domestic final expenditure increased by 8.6%. Exports grew by 4.3%
while imports rose by 14.2%, both compared with the corresponding quarter in
the previous year. That resulted in 4.9% growth in GDP.



Tafla 1. Landsframleiosla 2001-2004 eftir arsfjoroungum
Table 1. Quarterly GDP 2001-2004

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household Governm.  Gross fixed  breytingar utgjold Ut- Inn- Verg lands-
Fial final capital ~ Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory Expenditure Exports Imports GDP
Verolag hvers ars, millj. kréna
Million ISK at current prices
2001 407.733 176.656 165.471 -2.084 747.775 303.067 -307.279 743.563
l.arsfj. Ist quarter 95.027 41.146 42.547 -2.739 175.981 64.635 -74.773 165.843
2.arsfj. 2nd quarter 102.023 43.990 38.085 53 184.151 71.684 -74.897 180.938
3.arsfj. 3rd quarter 102.611 44.372 44.955 622 192.559 84.146 -84.131 192.574
4.arsfj. 4th quarter 108.072 47.148 39.884 -20 195.084 82.602 -73.478 204.208
2002 418.778 198.410 145.567 -182 762.573 308.802 -292.909 778.466
l.arsfj. Ist quarter 97.900 47.714 35.501 -339 180.776 76.495 -71.239 186.032
2.arsfj. 2nd quarter 105.290 49.249 36.124 -896 189.766 79.239 -75.333 193.672
3.arsfj. 3rd quarter 105.284 49.291 37.145 825 192.545 80.789 -75.342 197.992
4.arsfj. 4th quarter 110.303 52.156 36.797 229 199.486 72.279 -70.995 200.770
2003' 448.000 212.563 174.545 -1.501 833.606 284.457 -311.624 806.439
Larsf.! Ist quarter’ 104.096 51.341 33.381 -858 187.960 71.010 -67.487 191.483
2.4rsfj." 2nd quarter’ 112.324 53.196 43.061 -240 208.341 67.461 -78.412 197.390
3.arsfi.! 3rd quarter' 112.444 52.727 48.594 -220 213.546 79.264 -87.086 205.724
4.4rsfj." 4th quarter’ 119.136 55.298 49.509 -184 223.759 66.722 -78.639 211.842
2004
Larsfj.! Ist quarter’ 113.943 54.301 39.386 -231 207.399 72.767 -77.491 202.675
Fast verdlag arsins 1990,
milljénir kréna
Constant prices 1990,
million ISK
2001 282.669 97.948 110.513 -1.758 489.372 182.347 -188.029 483.689
l.arsfj. st quarter 68.868 23.805 30.566 -2.244 120.995 42.678 -49.940 113.733
2.arsfj. 2nd quarter 70.090 24.651 25.399 26 120.166 43.033 -45.896 117.303
3.arsfj. 3rd quarter 69.784 24.083 29.477 466 123.811 49.794 -49.839 123.765
4.arsfj. 4th quarter 73.926 25410 25.071 -7 124.400 46.802 -42.294 128.909
2002 279.853 101.769 93.810 -54 475.377 188.950 -183.214 481.112
l.arsfj. Ist quarter 65.124 24.480 23.368 -273 112.699 44.010 -42.930 113.779
2.arsfj. 2nd quarter 69.164 25.309 22.698 -818 116.352 48.095 -46.981 117.466
3.arsfj. 3rd quarter 70.197 25.185 24.325 840 120.547 50.975 -48.231 123.291
4.arsfy. 4th quarter 75.368 26.795 23.419 197 125.779 45.803 -45.110 126.472
2003! 297.771 104.843 111.608 -456 513.766 187.612 -200.903 500.475
Larsf.! Ist quarter’ 69.249 25.252 21.809 -278 116.032 46.203 -43.192 119.043
2.4rsfi." 2nd quarter' 73.819 26.294 27.656 -89 127.680 45.585 -51.976 121.290
3.arsf.! 3rd quarter' 74.490 25.926 31.071 -48 131.439 51.669 -55.787 127.321
4.4rsfj." 4th quarter’ 80.213 27.372 31.072 -40 138.616 43.938 -50.071 132.483
2004
Larsfi.! Ist quarter' 74.810 25.741 25.529 -74 126.006 48.174 -49.314 124.866

' Awtlun. Estimated data.



Tafla 2. Landsframleiosla 2001-2004
Table 2. Gross Domestic Product 2001-2004

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household Governm. Gross fixed ~ breytingar utgjold Ut- Inn- Verg lands-
fial final capital ~ Changes in National ~ flutningur  flutningur  framleidsla
consumption  consumption formation inventory  Expenditure Exports Imports GDP

Raunbreytingar fra sama timabili ario 4dur, %
Volume changes from the corresponding periode year before, %

2001 3,0 3,1 71,6 0,9 3,7 7,7 9,0 2,7
l.arstj. Ist quarter 2,6 6,7 29,5 -1,8 7,4 15,2 11,5 8,4
2.arsf]. 2nd quarter -3,2 5,0 -23,2 -0,3 -7,1 2,7 -16,4 0,8
3.arsfj. 3rd quarter -4,1 -1,5 -5,2 0,8 -3,2 1,2 -8,1 0,8
4.arsfy. 4th quarter -6,6 2,5 -21,1 2,2 -10,2 13,7 -19,8 1,5
2002 -1,0 39 -15,1 0,4 2,9 3,6 2,6 0,5
l.arsfj. Ist quarter -5.4 2,8 -23,5 1,7 -6,9 3,1 -14,0 0,0
2.arsfj. 2nd quarter -1,3 2,7 -10,6 -0,7 =32 11,8 2,4 0,1
3.arsfj. 3rd quarter 0,6 4,6 -17,5 0,3 -2,6 2,4 -3,2 -0,4
4.arsfy. 4th quarter 2,0 5,5 -6,6 0,2 1,1 2,1 6,7 -1,9
2003 6,4 3,0 19,0 -0,1 8,1 0,7 9,7 4,0
Larsfj.? Ist quarter® 6,3 32 -6,7 -0,0 3,0 5.0 0,6 4.6
2.4rsfj.2 2nd quarter® 6,7 3,9 21,8 0,6 9,7 -5,2 10,6 33
3.arsfi.? 3rd quarter’ 6,1 2,9 27,7 0,7 9,0 1,4 15,7 33
4.4rsfj.2 4th quarter® 64 2,2 32,7 02 10,2 -4,1 11,0 48
2004

1.4arsfj.2 Ist quarter® 8,0 1,9 17,1 0.2 8,6 43 14,2 4,9

! Hlutfallstolurnar syna voxt eda samdratt i birgdabreytingu milli 4ra sem hlutfoll af landsframleidslu fyrra ars, reiknad & fostu verdlagi.
The figures express the increase or reduction in inventories as a percentage of GDP of the previous year.
? Awtlun. Estimated data.
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