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Landsframleidslan a 3. arsfjoroungi 2004
Quarterly national accounts, 3rd quarter 2004

Samantekt Landsframleidsla er talin hafa vaxid um 7,4% a 3. arsfjéoroungi 2004 fra sama
tima arid adur. betta er mun meiri hagvéxtur a einum arsfjérdéungi en verid hefur
undanfarin prju ar.

Heegir & vexti fidrfestingar ~ Hagvoxturinn 4 3. arsfjordungi einkenndist likt og & fyrri arsfjordungum af vexti
einkaneyslu og fjarfestingar. Einkaneysla 6x ni um 5,8%. Sem fyrr mé rekja
meginhluta pessa vaxtar til kaupa 4 bilum og til utgjalda erlendis. Fjarfesting er
talin hafa vaxid um 10% og er pad mun hegari voxtur en verid hefur ad
undanférnu. Samneyslan 6x um 2,4% og er pad nokkru hagari voxtur en verid
hefur undanfarin ar.

Vaxandi atflutningur, heegir & bjooarutgjold, sem eru samtala neyslu og fjarfestingar, jukust um 6,0%.
innflutningi Innflutningur jokst um 7,3% en allt frd 6rum fjordungi arsins hefur innflutningur
aukist yfir 10%. Pa jokst utflutningur n um 11,0% og er pad mun meiri voxtur en
verid hefur & undanférnum arsfjordungum. Einkum 6x Utflutningur 4 pjonustu og
vega par pyngst tekjur af samgdngum. baer breytingar sem hér er lyst, eru ekki
arstioaleioréttar, heldur lysa breytingum fra sama tima fyrra ars. Breytingarnar eru
pvi idulega sveiflukenndari en ef arstidarleioréttingu veeri beitt.

Breytt medferd birgéa  Fram til 2. arsfjordungs 2003 nadu tolur um birgdabreytingar adeins til als og
kisiljarns en pa birtust fyrstu télur Hagstofunnar um birgdabreytingar i sjavarutvegi
og voru paer teknar inn i arsfjordungstolurnar fra peim tima. Hins vegar hafa pessar
nyju birgdatdlur ekki verid teknar inn i arstélurnar enda 6hagt um vik par sem
engar tolur liggja fyrir um fyrsta fjoroung 2003. Af pessum sékum kom fram
misremi milli arstalna 2003 og samtdlu arsfjordunga pegar landsframleiosla a 2.
arsfjoroungi 2004 var birt 1 september sidastlionum. Petta hefur na verid leyst med
peim hetti ad vid samanburd milli 2002 og 2003 er birgdabreytingum i
sjavarutvegi sleppt i 6llum arsfjordungum en vid samanburd milli 2003 og 2004
eru teknar inn pear tolur um birgdabreytingu sem pekktar eru fra og med 2.
fjoroungi arsins 2003. A0 auki eru birgdabreytingar 4 1. fjoroungi azetladadar
sérstaklega og er reiknad med talsverdri aukningu i peim fjordungi pannig ad i
heildina er reiknad med somu birgdum i arsbyrjun og arslok 2003.
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Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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English summary

The Icelandic Gross Domestic Product (GDP) increased by 7.4% in real terms in
the third quarter of 2004 as compared with the same quarter of 2003. This is a
considerably higher growth rate than in the previous quarters of 2004. The
GDP growth was driven by an increase in total domestic expenditure and
exports of goods and services.

In the third quarter of 2004, household final consumption increased by 5.8%
compared with over 6% increase in the first two quarters of 2004 and in all
quarters of 2003. This growth rate has largely been driven by large purchases of
private cars and expenditure abroad. Government final consumption increased
by 2.4%.

Gross fixed capital formation continued to rise, now by 10%. This is a
considerable slowdown from previous quarters when the growth rate was in the
range of 20-30%. The aggregated gross domestic final expenditure increased
by 6.0%. Exports grew by 11.0% while imports rose by 7.3%, both compared
with the corresponding quarter in the previous year.

Changes in inventory. Up to the second quarter of 2003, changes in inventories
only covered changes in export products of aluminium and ferro-silicon. Since
then changes in inventories of marine products have also been included in
quarterly accounts but not in the annual accounts with the consequences that
discrepancies appeared between the annual figures and the sum of the
quarters, cf. Statistical Series from September 2004 on the Quarterly national
accounts, 2nd quarter 2004. These discrepancies have now been solved by
estimating changes in inventories during the 1st quarter of 2003. These new
figures are now used in estimating the volume changes between 2003 and
2004. On the other hand, in estimating the annual and quarterly figures between
2002 and 2003 the changes in inventories of marine products are excluded due
to the fact that no such figures exist for the year 2002.



Tafla 1. Landsframleidsla 2003-2004 eftir arsfjoroungum
Table 1. Quarterly GDP 2003-2004

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household Governm.  Gross fixed  breytingar utgjold Ut- Inn- Verg lands-
final final capital  Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory Expenditure Exports Imports GDP
Verolag hvers ars, milljonir krona
Million ISK at current prices
2003"? 449.998 213.627 172.430 -1.501 834.553 287.811 311.520 810.844
1. arsfi.! st quarter' 105.489 51.538 33.026 -858 189.196 71.143 -67.337 193.002
2. arsfi.' 2nd quarter' 114.190 53.393 42.536 -240 209.879 67.615 -78.305 199.189
3. arsfi.! 3rd quarter' 111.147 52.944 48.001 -220 211.872 80.244 -87.403 204.713
4. arsfi.! 4th quarter' 119.171 55.752 48.867 -184 223.606 68.809 -78.474 213.941
2003"* 449.998 213.627 172.430 -1.501 834.553 287.811 311.520 810.844
1. arsfj.' Ist quarter' 105.489 51.538 33.026 2.235 192.289 71.143 -67.337 196.095
2. arsfi.' 2nd quarter' 114.190 53.393 42.536 -369 209.750 67.615 -78.305 199.060
3. arsfi.! 3rd quarter' 111.147 52.944 48.001 27 212.119 80.244 -87.403 204.960
4. arsfi.! 4th quarter' 119.171 55.752 48.867 -3.396 220.394 68.809 -78.474 210.729
2004
1. arsfj.? st quarter’ 114.920 54.452 38.968 3.274 211.613 72.521 -78.223 205911
2. arsfj.? 2nd quarter’ 125.004 56.837 53.408 -1.936 233.313 76.160 -94.566 214.907
3. arsfj.? 3rd quarter’ 120.853 56.467 54.481 -527 231.274 91.447 -96.945 225.776
Fast verdlag arsins 1990, milljonir krona
Constant prices 1990, Million ISK
2003"3 296.407 105.329 110.346 -456 511.627 189.532 -200.964 500.196
1. arsfi.' st quarter! 69.197 25.331 21.596 -278 115.847 46.335 -43.112 119.070
2. arsfj.! 2nd quarter’ 73.402 26.371 27.341 -89 127.025 45.661 -51.908 120.778
3. arsfi.! 3rd quarter' 73.790 26.016 30.717 -48 130.475 52.306 -55.974 126.807
4. arsfi.' 4th quarter' 80.018 27.611 30.690 -41 138.278 45.230 -49.969 133.539
2003"* 296.407 105.329 110.346 -496 511.587 189.532 -200.964 500.156
1. arsfi.! st quarter' 69.197 25.331 21.596 723 116.847 46.335 -43.112 120.070
2. arsfi.' 2nd quarter' 73.402 26.371 27.341 -133 126.981 45.661 -51.908 120.734
3. arsfi.! 3rd quarter' 73.790 26.016 30.717 35 130.559 52.306 -55.974 126.891
4. arsfi.' 4th quarter' 80.018 27.611 30.690 -1.121 137.198 45.230 -49.969 132.459
2004’
1. arsfj.? st quarter’ 74.685 25.798 25.281 1.104 126.868 48.023 -49.758 125.133
2. arsfj.? 2nd quarter’ 78.188 27.016 33.082 -627 137.659 49.105 -58.902 127.862
3. arsfj.? 3rd quarter’ 78.087 26.647 33.789 -176 138.347 58.050 -60.061 136.335

! Bradabirgdatolur. Preliminary data.

2 Aetladar tolur. Estimated data.

* Birgdabreyting 4n sjavarafurda. Changes in inventory excluding marine products.

* Birgdabreyting med sjavarafurdum. Changes in inventory including marine products.



Tafla 2. Landsframleiosla 2002-2004
Table 2. Gross Domestic Product 2002-2004

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household ~ Governm. Gross fixed breytingar' utgjold Ut- Inn- Verg lands-
final final capital ~ Changes in National  flutningur  flutningur  framleidsla
consumption consumption formation inventorjy1 Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili arido aour, %
Volume changes from the
corresponding period year before, %
2002 -1,0 4,1 -15,1 0,4 -2,8 3,6 22,5 -0,5
1. arsfj. Ist quarter -5,5 3,0 -23.,5 1,7 -6,9 32 -14,1 0,1
2. arstj. 2nd quarter -1,5 2.8 -10,6 -0,7 -3,2 11,8 2,4 0,1
3. arsfj. 3rd quarter 0,8 4.8 -17,5 0,3 -2,5 2.4 -3,2 -0,2
4. arsfj. 4th quarter 1,9 5,7 -6,6 0,2 1,1 2,1 6,7 -1,9
20034 6,6 33 17,6 -0,1 8,0 0,3 9,7 43
1. arsfj. st quarter” 6,5 3,3 -7,6 -0,0 2,9 52 0,4 4,7
2. arsfj.? 2nd quarter’ 73 4,0 20,5 0,6 9,8 -5,1 10,5 3,4
3. arsfj.? 3rd quarter’ 6,3 3,1 26,3 -0,7 8,9 2,6 16,1 3,5
4. arsf).> 4th quarter 6,5 2,8 31,0 0,2 10,1 -1,3 10,8 5,7
2003%° 6,6 3,3 17,6 -0,1 8,0 0,3 9,7 43
1. arsfj.? Ist quarter’ 6,5 3,3 -7,6 0,9 3,8 52 0,4 5,6
2. arsfj.? 2nd quarter 73 4,0 20,5 0,6 9,8 -5,1 10,5 3.4
3. arsfj. 3rd quarter’ 6,3 3,1 26,3 -0,7 9,0 2,6 16,1 3,5
4. arsfi.? 4th quarter® 6,5 2,8 31,0 -1,0 9,2 -1,3 10,8 49
2004°
1. arsfi.> st quarter’ 7,9 1,8 17,1 0,3 8,6 3,6 15,4 4,2
2. arsfi.> 2nd quarter’ 6,5 2,4 21,0 -0,4 8,4 7,5 13,5 5,9
3. arsfj.> 3rd quarter’ 5.8 2.4 10,0 -0,2 6,0 11,0 7.3 7,4

! Hlutfallstolurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutfoll af landsframleidslu fyrra ars, reiknad a fostu verdlagi. The figures
express the increase or reduction in inventories as a percentage of GDP of the previous year, at constant prices.

? Bradabirgdatolur. Preliminary data.

* Astladar tolur. Estimated data.

* Birgdabreyting an sjavarafurda. Changes in inventory excluding marine products.

° Birgdabreyting med sjavarafurdum. Changes in inventory including marine products.

Hagtidindi bjodhagsreikningar
Statistical Series National Accounts
89. argangur nr. 57 2004:7

ISSN 0019-1078 ISSN 1670-4657 (pappir paper) * ISSN 1670-4665 (pdf)
Verd ISK 500 Price EUR 6
Umsjon Supervision Hlynur Hreinsson e hlynur.hreinsson@hagstofa.is

Simi Telephone +(354) 528 1000 © Hagstofa islands Statistics Iceland * Borgarttni 21a 150 Reykjavik Iceland
Bréfasimi Fax +(354) 528 1099  Ollum eru heimil afnot af ritinu. Vinsamlega getid heimildar. Please quote the source.

www.hagstofa.is/hagtidindi www.statice.is/series



