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Landsframleidslan 2003 - azetlun
Gross Domestic Product 2003 — provisional data

Samantekt  Azetlanir Hagstofunnar syna ad landsframleidslan & arinu 2003 vard 806
milljardar og 6x ad raungildi um 4,0% fra fyrra ari. Pessi voxtur kemur i kjolfar
0,5% samdrattar 4 arinu 2002. Vegna lakari vidskiptakjara gagnvart atléndum
uxu pjédartekjur nokkru minna eda um 2,6%.

Voxtur landsframleidslunnar var borinn uppi af einkaneyslu, sem 6x um 6,4% ad
raungildi, og fjarfestingu sem 6x um 19,0%. Pj6daratgjoldin uxu pvi langt
umfram landsframleidsluna eda um 8,1% og leiddi pad til verulegs vidskipahalla
sem nam taepum 45 milljoroum kréna, 5,6% af landsframleidslu.

Einkaneysla sem hlutfall af landsframleidslu varé 55,6% a lidnu ari, nokkru haerri
en undanfarin tvd ar, en i ségulegu samhengi er petta hlutfall ekki i hamarki.
Aftur & moéti vard samneyslan 26,4% af landsframleidslu og hefur petta hlutfall
ekki verid heerra i annan tima.

Hagvéxtur 4,0% & arinu 2003 Hagstofan birtir na fyrstu tolur sinar um landsframleidslu fyrir allt arid 2003. Hér
er um ad reda aztlun sem verdur nast endurskodud 1 september. Samhlida pessari
azetlun hafa t6lur nokkurra fyrri ara hnikast litid eitt til eftir pvi sem fyllri heimildir
liggja fyrir. Samkvamt pessari aatlun vard landsframleidslan 4 lidnu ari 806 mill-
jardar krona en pad er 28 milljéordum eda 3,6% harri fjarhad en arid adur. Ad
teknu tilliti til verdbreytinga 6x landsframleidslan um 4,0% ad raungildi en arid
aour hafoi hin dregist saman um 0,5% eftir 2,7% voxt a arinu 2001. Voxtur lands-
framleidslunnar, p.e. hagvoxturinn, 4 lidnu ari reyndist pvi nokkru meiri en 4 arinu
2001 en sidustu fimm &r par & undan var voxturinn 4—5% 4 ari.

Minni véxtur pj6dartekna ~ Vid mat 4 atkomu pjodarbusins eru pjodartekjur ekki sidur dhugaverd sterd en
landsframleidslan par sem i peim er tekio tillit til breytinga 4 vidskiptakjérum
pjodarblisins gagnvart utlondum og til streymis launa- og eignatekna til og fra ut-
16ndum (ad steerstum hluta vaxtagreidslur til utlanda). A arinu 2003 versnudu vid-
skiptakjor sem nam 0,9% af landsframleidslu fyrra ars. Badi verd a utfluttum og
innfluttum vérum laekkadi i verdi i islenskum krénum, utflutningur p6 sinu meira
eda um tep 10% en voruinnflutningur um taep 3%. betta skyrist ad hluta af pvi ad
verd a erlendum gjaldeyri lekkadi um 6,1% fra fyrra ari.
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Mynd 1. Véxtur landsframleidslu
Figure 1. GDP growth rate
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Skyring Note: Aztlun fyrir 4rid 2003. Estimated data 2003.

Nokkud dro ar nettdstreymi launa- og eignatekna til utlanda og til samans leiddi st
breyting dsamt ryrnun vidskiptakjara til pess ad pjédartekjur uxu minna en lands-
framleidsla eda um 2,6%. A arinu 2002 var pessu ofugt farid, pa uxu pjodartekjur
um 0,6% pratt fyrir 0,5% samdratt landsframleidslu.

Mynd 2. Magnvisitala landsframleioslu og pjédartekna
Figure 2. GDP and GNI, volume indices
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Skyring Note: Aztlun fyrir 4rid 2003. Estimated data 2003.

Einkaneysla og fidrfesting bera  Voxt landsframleidslunnar & lidnu ari ma 060ru fremur rekja til aukningar
uppi hagvoxtinn  einkaneyslu og fjarmunamyndunar en & méti vegur ad nokkru aukinn innflutningur.
Ad pessu leyti svipar prouninni til aranna 1998 og 1999 en a arinu 2001 var

hagvoxturinn aftur 4 moti drifinn afram af miklum vexti Gtflutnings.



Einkaneysla 56% af
landsframleidslu

Mynd 3. Hlutdeild einstakra lida i hagvexti
Figure 3. Contribution to growth by expenditure items
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Skyring Note: Aztlun fyrir arid 2003. Estimated data 2003.

A 4rinu 2003 6x einkaneysla um 6,4% eftir samdratt 4 runum 2002 og 2001 en 4%
voxt 4 arinu 2000 og 7-10% voxt & d&runum 1998-1999. begar litid er yfir lengra
timabil hefur voxtur einkaneyslunnar haldist i hendur vid voxt landsframleidslu-
nnar og hefur hvor pessara lida um sig vaxid um roskan pridjung ad raungildi fra
arinu 1990. A arunum 1998 til 1999 6x einkaneyslan talsvert umfram lands-
framleidsluna en pessi breyting gekk til baka neestu prju ar par 4 eftir.

Mynd 4. Magnvisitala einkaneyslu og landsframleioslu
Figure 4. Private final consumption and GDP, volume indices
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Skyring Note: Aztlun fyrir 4rid 2003. Estimated data 2003.

Hlutfall einkaneyslu af landsframleidslu reyndist vera 55,6% & arinu 2003 og er
pad nokkur hakkun fra undanfarandi tveimur arum. I sdgulegu samhengi er petta
hlutfall ekki i hamarki pvi undanfarinn raman aratug hefur pad idulega verid a
bilinu 57-59%. 1 toflu 3 er synd samsetning einkaneyslunnar eftir utgjaldaflokkum
undanfarin prja ar og onnur prju ar til samanburdar. bar kemur medal annars fram



Samneysla 26 % af
landsframleidslu

Kréftugur voxtur i
atvinnuvegafjarfestingu

bjédarutgjéld aukast langt
umfram landsframleidslu

hve vaegi matvela hefur minnkad 1 utgjoldum heimilanna;pad var rosk 30% 4 arinu
1970 en er ni komid nidur i tepan fjordung. ba hefur veegi fatnadar neerri
helmingast. A méti kemur ad utgold til tomstundaidju og skemmtana hafa naer
tvofaldast i vaegi og utgjold erlendis hafa vaxid enn meira.

Samneyslan 6x um 3% & lidnu ari og er pad svipad og undanfarin ar. Sem hlutfall
af landsframleidslu var samneyslan 26,4% og hefur hlutfallid ekki i annan tima
verid herra. I t6flu 8 er synt yfirlit yfir tekjur og gjold hins opinbera i heild 1998—
2003 med likum heetti og adur. b6 er su breyting gerd ad sala hins opinbera a
vorum og pjonustu, sem adur var dregin fra gjoldum, er ni og verdur framvegis
feerd sem tekjur. bPessi breyting er gerd aftur til arsins 1980. Af pvi leidir ad umsvif
hins opinbera sem hlutfall af landframleidslu melast haerri en adur. betta er gert til
samramis vid par adferdir sem OECD og fleiri alpjodastofnanir hafa tekid upp vid
framsetningu 4 hagtdlum af pessu tagi.

A arinu 2003 6x fjarfesting 1 heild um 19,0% eftir 15,1% samdratt 4 rinu 2002 og
7,6% samdratt 4 arinu 2001. Pessi tvo samdrattarar einkenndust einkum af veruleg-
um samdretti i fjarfestingu atvinnuvega og nokkrum samdretti i fjarfestingu &
vegum hins opinbera. Hins vegar o0x fjarfesting i ibtidarhtisnedi badi arin. Ad
sama skapi vard uppsveiflan kroftugust i atvinnuvegafjarfestingu a lidnu 4ari en hun
6x ad raungildi um 24,0%. Par er helst ad geta framkvamda i orkubuskap sem
namu um 25 milljérdum kroéna a arinu, samanborid vid tepa 16 milljarda arid adur.
Fjéarfesting a vegum hins opinbera 6x um 12% & arinu eftir nokkurn samdratt tvo
arin par 4 undan.

Mynd 5. Magnvisitala fjairmunamyndunar og helstu undirlida
Figure 5. Gross fixed capital formation, volume indices by main activites of use
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Skyring Note: Aztlun fyrir arid 2003. Estimated data 2003.

bjodaritgjoldin, sem eru samtala neyslu og fjarfestingar, jukust um 8,1% ad raun-
gildi 4 1idnu ari eftir 3 til 4% samdratt baedi 2001 og 2002. Pessari miklu aukningu
bjodarutgjalda var ad verulegum hluta maett med mikilli aukningu innflutnings sem
6x um 9,7%. Utflutningur drést aftur & méti saman um 0,7% og i heild 6x lands-
framleidslan um 4,0%.



Mikilvaegi einstakra
atvinnugreina

Hlutur vinnuafls og fjarmagns

Mynd 6. Magnbreyting pjodarutgjalda og landsframleiolsu
Figure 6.  GDP and Domestic final expenditure, annual growth rate
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Skyring Note: Aztlun fyrir arid 2003. Estimated data 2003.

Landsframleidslan hefur hér verid metin med pvi ad meta utgjold pjédarbusins, p.e.
neyslu og fjarfestingu ad teknu tilliti til vidskipta vid utlond. En framleidsluna er
einnig unnt ad meta med beinum heetti { einstokum atvinnugreinum. [ t6flu 7 eru
syndar nidurstodur sliks mats fyrir timabilid 1998-2003 en par kemur fram mikil-
vagi einstakra atvinnugreina i myndun landsframleidslunnar. I t6flu 6 eru syndar
magnvisitdlur framleidslunnar 1 sému skiptingu & atvinnugreinar. bPar kemur medal
annars fram ad 4 lidnu ari vard mestur voxtur i byggingarstarfsemi og verslun og
veitingarekstri.

Mynd 7. Hlutfall launa og rekstrarafgangs af landsframleidslu
Figure 7 The share of labour and capital in GDP
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Skyring Note: Aztlun fyrir 4rid 2003. Estimated data 2003.

Framleidsluna i skilningi pjodhagsreikninga ma lita 4 sem samtdlu pess sem laun-
pegar bera Gir bytum annars vegar og fjarmagnid og einyrkjar hins vegar. A arinu
2003 er talid ad i hlut launpega hafi komid 68—-69% af pvi sem til skiptanna var en



Hagvéxtur meiri & [slandi en
OECD rikjum

Adferdalysing

Endurskodun i september

fjarmagnid og einyrkjar hafi borid ur bytum 31-32%. Launahlutfallid & &rinu 2003
var nanast obreytt fra arinu adur og i sdgulegu samhengi er pad hatt.

Oll arin 1996-2001 var hagvoxtur meiri 4 Islandi en i OECD rikjunum i heild.
Samdrattur vard hins vegar hér 4 landi 4 arinu 2002 um 0,6% en 1,8% voxtur hja
OECD rikjunum i heild. Aztlanir OECD benda til pess ad 4 arinu 2003 hafi ordid
2% hagvoxtur i adildarrikjunum i heild samanborid vid 4% voxt 4 Islandi. Miklar
sveiflur hafa einkennt hagpréunina 4 Islandi og framan af tiunda aratugnum var
voxturinn hér 4 landi til muna leegri en i OECD rikjunum i heild.

Mynd 8. Hagvéxtur a Islandi og i OECD rikjunum
Figure 8.  GDP annual growth rate in Iceland and OECD
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Skyring Note: Aztlun fyrir arid 2003. Estimated data 2003.

Hagstofan hefur nyverid lokid vio ad semja itarlega lysingu 4 adferdum sem beitt
er vi0 mat 4 landsframleidslu og gerd pjodhagsreikninga. bessi lysing er unnin ad
6sk Evropusambandsins og tengist EES-samningnum. Hun er skrifud 4 ensku og
hefur verid birt 4 vefsidu Hagstofunnar og Hagstofu Evrépusambandsins. Utgafan
heitir Gross National Income Inventory (ESA95) Iceland.

ber tolur um arid 2003 sem hér birtast, verda neaest endurskodadar i lok sumars og
birtar { Hagtidindum 9. september 2004.



English summary

Statistics Iceland releases now the first provisional annual national accounts for
2008. The present figures show Gross Domestic Product (GDP) in 2003 amount-
ing to 806 billion kronur. In real terms, GDP grew at a rate of 4.0% after a
negative growth rate of 0.5% in the year before. Due to unfavourable develop-
ments of the terms of trade vis-a-vis other countries, the rate of growth of
Gross National Income (GNI) was a little lower or 2.6%.

The growth in GDP during the last year can mainly be explained by more than
6% growth in household final consumption and 19% growth in fixed capital for-
mation. This was mainly offset by a considerable growth in imports which in-
creased by almost 10% in real tems with the consequences that the balance on
current account became negative by almost 45 billions, 5.6% of GDP. The
growth in domestic final expenditure turned out to be 8% in real terms
exceeding the GDP growth rate by a large margin.

Private final consumption as a percentage of GDP was almost 56% in 2003.
This was a little higher than in previous two years but in a historical perspective
this ratio has quite often been higher and reached the level of 57-59% during
the last decade. On the other hand Government final consumption as a
percentage of GDP was higher than ever before or 26.4%.

The growth in fixed capital formation was led by growth in industrial investment
of 24.0% after almost a similar reduction in the year before. The growth was the
result of large investments in electric power generation.

In recent years the share of labour in GDP has amounted to 68-69% as
compared with 31-32% share of capital. Historically the labour share is
relatively high.



Taflal. Landsframleidsla og pjooartekjur 1998-2003

Table 1. Gross Domestic Product and Gross National Income 1998-2003

Milljonir kréna a verdlagi hvers ars

Million kronur current prices 1998 1999 2000 2001 2002 2003'
1. Einkaneysla Private final consumption 325.847  358.731 389.061 407.733  418.778  448.000
2. Samneysla Government final consumption 127.752 142.430 157.934 176.656 198.410  212.563
3. Fjarmunamyndun Gross fixed capital formation 140.163 137.493 159.436 165.471 145.567 174.545
4. Birgdabreytingar Changes in inventories 906 120 2.494 -2.084 -182 -1.501
5. bjodarttgjold alls Gross domestic final expenditure 594.668  638.773 708.925  747.775 762.573 833.606
6. Utflutningur alls Exports of goods and services 204.214  212.166  231.632  303.067  308.802  284.457

6.1 Vorur, fob. Goods, fob 136.592 144.928  149.272 196.582  204.303 182.580
6.2 bjonusta Services 67.622 67.238 82.360  106.485 104.499  101.877
7. Fradrattur:Innflutningur alls
Less: Imports of goods and services 230.055 241.482 278.637 307.279 292.909 311.624
7.1 Vérur, fob Goods, fob 161.611 167.310  186.752  202.518  190.221 198.481
7.2 Pjonusta Services 68.444 74.172 91.885 104.761 102.688  113.143
8. Verg Landsframleidsla Gross Domestic Product 568.827  609.457 661.920 743.563  778.466  806.439
9. Launa- og eignatekjur fra Gtlondum, nettd
Primary incomes received from abroad -12.647 -12.567 -19.353 -25.244 -19.284 -17.373
10. Vergar pjodartekjur Gross national income 556.180 596.890 642.567 718.319 759.182 789.066
11. Vioskiptajofnudur an rekstrarframlaga
Balance on current account -38.488 -41.883 -66.358 -29.456 -3.391 -44.540
11.1 Voruskiptajofnudur fob/fob Balance on goods -25.019 -22.382 -37.480 -5.936 14.082 -15.901
11.2 bjénustujotnudur fob/fob Balance on services -822 -6.934 -9.525 1.724 1.811 -11.266
11.3 Launa- og eignatekjur fra titlondum, nett6
Balance on primary income from abroad -12.647 -12.567 -19.353 -25.244 -19.284 -17.373

! Awtlun. Estimated data.

Tafla2. Raunbreyting landsframleioslu og pjodartekna 1998-2003

Table 2. Volume changes in Gross Domestic Product and Gross National Income 1998-2003

Raunbreyting fr4 fyrra ari, %'

Volume changes on previous year, %' 1998 1999 2000 2001 2002 20032
1. Einkaneysla Private final consumption 10,1 7,3 3,8 -3,0 -1,0 6.4
2. Samneysla Government final consumption 3,4 49 4.4 3,1 3,9 3,0
3. Fjarmunamyndun Gross fixed capital formation 32,8 -3,0 14,8 -7,6 -15,1 19,0
5. bjodaritgjold alls Gross domestic final expenditure 13,5 43 6,8 -3,7 -2,9 8,1
6. Utﬂutningur alls Exports of goods and services 2,2 4,0 5,0 7,7 3,6 -0,7

6.1 Vérur, fob Goods, fob -2,6 7,1 -1,3 7,2 6,6 -1,1
6.2 bjonusta Services 13,8 -2,5 19,3 8,6 -1,9 0,0

7. Fradrattur:Innflutningur alls
Less: Imports of goods and services 23,4 4.2 8,0 -9,0 -2,6 9,7
7.1 Vorur, fob Goods, fob 24,3 32 2,8 -10,0 -3,4 7,2
7.2 bjonusta Services 21,2 6,9 21,5 -6,9 -0,8 14,6
8. Verg Landsframleidsla Gross Domestic Product 5,6 4,2 5,6 2,7 -0,5 4,0
10. Vergar pjéoartekjur Gross national income 7,9 4,0 3,6 2,3 0,6 2,6

! Raunbreytingar eru reiknadar a fostu verdlagi arsins 1990. Volume changes are based on 1990 prices.

? Awtlun. Estimated data.



Tafla3. Einkaneysla 1970-2003
Table 3.  Household final consumption expenditure 1970-2003

1970 1980 1990 2001 2002 2003"

Verdlag hvers ars, millj. kr. Million ISK at current prices

Matur, drykkjarvara og tébak Food, beverages and tobacco 83,0 2298 55998  90.443 95303  95.525
Fatnadur Clothing and footwear 28,1 850  17.779  23.844  22.693  23.097
Husnedi, 1jos og hiti Gross rent, fuel and power 46,4 1.889  38.597 69.774  75.102  82.922
Huisgdgn, hisbinadur, heimilishald og heimilisteki

Furniture, furnishings and household equipment and operation 28,7 1.176 16.783  29.352 29322  31.261
Lyf og leeknishjalp Medical care and health expenses 7,3 118 3.877 11.564 12.445 13.117
Flutningateeki og samgongur Transport and communication 37,6 1.390 25450  51.755 52982  61.743
Tomstundaidja, skemmtanir, menntun og menningarmal

Recreation, entertainment, education and culture 17,0 687 21.789 46.128 46.786 48.827
Ymsar vérur og pjonusta Miscellaneous goods and services 19,7 747 22862 55268  56.183  57.582
Einkaneysla innanlands alls

Households Final Consumption Exp. in the Domestic Market 267,8 9.156 203.135 378.128 390.816 414.075
Utgjold Islendinga erlendis

Direct purchases abroad by resident households 7,4 293 16.635  36.400  33.257  39.871
Utgjsld utlendinga 4 fslandi

Direct purchases in the domestic marked by non-resident households -5,9 -123 -8.806  -22.881 -22.844 -24.411
Einkaneysla heimila alls

Household Final Consumption Exp. of Resident Households 269,3 9.326 210.964 391.647 401.228 429.535
Starfsemi samtaka Non-profit institutions serving households 7.127  16.086  17.549  18.465
Einkaneysla alls Final Consumption Expenditure 269,3 9.326 218.091 407.733 418.778 448.000

Hlutfallsleg skipting, % Percentage breakdown

Matur, drykkjarvara og tébak Food, beverages and tobacco 30,8 24,6 26,5 23,1 23,8 22,2
Fatnadur Clothing and footwear 10,4 9,1 8,4 6,1 5,7 5,4
Husna01i, 1j6s og hiti Gross rent, fuel and power 17,2 20,3 18,3 17,8 18,7 19,3
Huisgdgn, htisbinadur, heimilishald og heimilisteki

Furniture, furnishings and household equipment and operation 10,7 12,6 8,0 7,5 7.3 7.3
Lyf og leeknishjalp Medical care and health expenses 2,7 1,3 1,8 3,0 3,1 3,1
Flutningataeki og samgongur Transport and communication 14,0 14,9 12,1 13,2 13,2 14,4
Toémstundaidja, skemmtanir, menntun og menningarmal

Recreation, entertainment, education and culture 6,3 7,4 10,3 11,8 11,7 11,4
Ymsar vorur og pjénusta Miscellaneous goods and services 7,3 8,0 10,8 14,1 14,0 13,4
Einkaneysla innanlands alls

Households Final Consumption Exp. in the Domestic Market 99,4 98,2 96,3 96,5 97,4 96,4
Utgjold Islendinga erlendis

Direct purchases abroad by resident households 2,8 3,1 7,9 9,3 8,3 9,3
Utgjsld utlendinga 4 fslandi

Direct purchases in the domestic marked by non-resident households -2,2 -1,3 -4,2 -5,8 -5,7 -5,7
Einkaneysla heimila alls

Household Final Consumption Exp. of Resident Households 100,0 100,0 100,0 100,0 100,0 100,0
Starfsemi samtaka’ Non-profit institutions serving households* . 3.4 4,1 4.4 43
Einkaneysla alls Final Consumption Expenditure 100,0 100,0 103.4 104,1 104.4 104,3

! Awmtlun. Estimated data.
? Fram til arsins 1990 liggja ekki fyrir adgreindar aztlanir um einkaneyslu samtaka. Prior to 1990 seperate estimates on consumption of NPISHs are not
available.
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Tafla4. Fjarmunamyndun 2001-2003
Table 4.  Gross fixed capital formation 2001-2003

Magnbreyting fra fyrra ari, %'

Verdlag hvers ars, millj. kr. Volume changes on previous

Million ISK at current prices year, per cent
2001 2002° 2003’ 2001 2002° 2003’
Fjarmunamyndun alls Gross fixed capital formation, total 165.471 145.567 174.545 -7,6 -15,1 19,0
Atvinnuvegir alls Business sector investment 100.189 78.414 96.133 -15,2 -22,7 24,0
Landbtinadur og skograekt Agriculture and forestry 5.462 5.134 3.949 -19,5 -10,1 -26,5
Sjavaratvegur Fishing and fish processing 7.827 7.052 5.679 -18,3 -12,4 -14,7
Onnur matvalavinnsla
Other manufacture of food products and beverages 2.628 1.486 2.154 -33,6 -30,4 33,6
Malmionadur
Manufacture of basic metals and of metal products 4.446 1.863 2.718 -34,8 -58,2 51,4
Annar i0nadur Other manufacturing 4.572 5.266 4.658 -21,3 13,4 -9,2
Rafvirkjanir, raf-, hita- og vatnsveitur
Production and distribution of electricity and water 16.421 15.786 25.028 15,6 -6,6 59,2
Byggingarstarfsemi Construction 7.294 7.601 8314 -26,0 -17,3 42,4
Verslun Wholesale and retail trade 5.525 -892 4.506 22,5 -109,2 .
Hoétel- og veitingahtsarekstur Hotels and restaurants 1.143 846 1.746 -57,0 22,7 94,9
Samgoéngur Tramsport 6.696 10.230 6.671 -38,1 53,6 -32,5
Fjarskiptapjonusta Telecommunications 5.014 3.056 7.030 -49,6 -36,8 130,4
Fjarmalapjon., vatryggingar og 6nnur fjarmalastarfsemi
Financial intermediation and insurance 2.250 3.763 2.463 90,9 68,9 -31,1
Fasteignavidskipti, leigustarfsemi og t6lvupjonusta
Real estate activities and computer services 13.896 6.753 8.137 40,7 -54,1 20,1
Rannsoknir og proéunarstarf Research and development 3.151 1.072 2.111 -44.2 -61,3 76,9
Onnur vidskipti og sérhafd pjonusta
Other business activities 7.294 2.287 5.157 -52,6 108,7 -473
Annad Other n.e.c. 6.570 7.113 5.812 0,2 54 -15,9
ibudarhis, alls Residential construction 33.226 37.426 44911 17,8 5,2 13,3
Starfsemi hins opinbera Public works and buildings 32.055 29.726 33.501 -1,7 -12,2 12,0
Vegir og bryr Roads and bridges 6.067 5.354 8.286 24,4 -17,8 49,8
Gotur og holraesi Streets and sewers 5.107 6.225 5.596 -9,8 13,6 -13,0
Byggingar hins opinbera Public buildings 14.146 12.977 12.042 0,5 -14,5 -10,1
Onnur fjarfesting hins opinbera Other public investment 6.736 5.171 7.577 -15,4 -21,9 53,4
Atvinnuvegir alls, tegundaskipting
Business sector investment, type of assets 100.189 78.414 96.133 -15,2 -22,7 24,0
Folksbifreidar Motor vehicles for industrial use 2.531 1.798 2.329 -34,3 =277 35,6
Skip og skipsbinadur, flugvélar ofl.
Ships, aircrafts and pertaining equipments 8.538 8.804 4.123 -40,6 5,0 -51,0
Verksmidju-, idnadarvélar og taeki
Manufacturing machinery and equipments 6.829 5.498 5.832 20,5 -26,1 11,1
Skrifst.ahold og teeki Office machinery and computers 19.189 16.031 18.368 -85 -15,8 20,3
Vélar og teeki til jardvegsvinnu og mannvirkjagerdar
Mach. tools for quarrying and construction 14.393 10.253 13.364 -48.9 -27,5 36,5
Mannvirki Construction 43.879 33.257 49.232 0,8 -26,4 457
b.a. byggingar thereof buildings 25.051 14.726 22.208
Annad Other n.e.c. 4.830 2.773 2.884 278,8 -45,0 9,9

! Magnbreytingar eru reiknadar & fostu verdlagi arsins 1997. Volume changes are based on 1997 prices.

2 Bradabirgdatolur. Preliminary data.
3 Axtlun. Estimated data.
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TaflaS. Skipting landsframleioslunnar a framleidslupatti 1998-2003
Table 5. Cost components of Gross Domestic Product 1998-2003

Verdlag hvers ars, millj. kr. Million ISK at current prices 1998 1999 2000 2001 20022 20032
1. Verg landsframleiosla Gross Domestic Product 568.827  609.457 661.920 743.563  778.466  806.439
2. Vorutengdir skattar Taxes on products 91.524 105389 108.482 106491  111.901  119.958
3. Vorutengdir styrkir Subsidies on products 8.077 8.653 9.644 10.830 11.372 11.059
4. Vinnsluvirdi 4 grunnverdi (4.=1.-2.+3.)

Valus added, basic prices (4.=1.-2.+3.) 485.380  512.721  563.081 647.903 677.937 697.541
5. Adrir skattar & framleidslu Other taxes on production 14.293 15.111 18.314 21.180 22.256 23.858
6. Adrir styrkir & framleidslu Other subsidies on production 2.307 2.357 2.817 3.164 3.322 3.231
7. Vergar pattatekjur (7.=4.-5.+6.-10.)

Gross factor income (7.=4.-5+6.-10.) 473.394  499.966 547.585  629.887 662.958  695.961
8. Laun og tengd gjold Compensation of employees 308.638  345.057  381.250  426.882 455910 477.046
9. Vergur rekstrarafgangur (9.=7.-8.)

Operating surplus, gross (9.=7.-8.) 164.755 154909  166.335  203.004 207.048  218.915

9.1 Bokfzrdar afskriftir

Consumption of fixed capital (business acc.) 80.757 93.673  104.490 113.762

9.2 Hreinn rekstrarafgangur Operating surplus, net 83.998 61.236 61.845 89.242

10. Mismunur uppgjérsadferda’ Statistical discrepancy’ 0 0 0 0 -3.955  -19.048

! Bradabirgdatolur. Preliminary data.
2 Awtlun. Estimated data.
* Mismunur radstofunaruppgjors og framleidsluuppgjors. The difference between output and expenditure approach of the gross domestic product.

Tafla 6. Magnvisitolur atvinnuvega og landsframleidslunnar i heild 1998-2003
Table 6. Gross Domestic Product by industries 1998—2003, volume indices

Magnvisitolur, 1990=100 Volume indices, 1990=100 1998 1999 2000 2001" 2002 20032
Landbtnadur Agriculture 107,0 110,5 111,9 114,5 1184 122,1
Fiskveidar og fiskvinnsla Fishing and fish processing 93,8 91,2 90,3 92,4 95,6 97,1
Al og kisiljarn Aluminium and ferro-silicon processing 159.4 185,1 197,7 213,1 236,1 2351
Annar i0nadur Manufacturing, other 113,3 119,1 122,7 125,2 120,3 127,7
Rafmagns-, hita- og vatnsveitur Electricity and water supply 118,0 127,0 145,1 146,5 152,2 154,0
Byggingarstarfsemi Construction 123,9 126,5 133,2 141,9 120,6 135,7
Verslun, veitinga- og hotelrekstur

Wholesale and retail trade, restaur. & hotels 102,0 110,8 116,8 114,7 113,0 122,2
Samgongur og flutningar

Transport, storage and communication 134,5 1514 169,7 177,2 170,1 176,2
Onnur pjonusta Other private services 122,0 131,6 143.4 149,6 151,8 154,8
Starfsemi hins opinbera Producers of government services 126,7 131,2 132,1 139,3 1447 149,1
Allar atvinnugreinar Total industries 116,1 1224 128,7 133,0 132,6 138,1
Fradrattur: Reiknud bankapjonusta

Less: Imputed bank service charges 119,3 126,2 133,6 136,1 136,1 136,1
Samtals Total 115,9 122,2 128.,4 132,9 132,4 138,3
Breyting fra fyrra ari, %

Percentage change from previuos year, % 1,3 5,5 5,1 34 -0,3 4,4

Til samanburdar: Breyting skv. utgjaldauppgjori, %
Memorandum: Change according to expenditure approach, % 5,6 4.2 5,6 2,7 -0,5 4.0

! Bradabirgdatolur. Preliminary data.
? A=mtlun. Estimated data.
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Tafla7. Hlutfallsleg skipting landsframleioslu eftir atvinnuvegum 1998-2002
Table 7. Gross Domestic Product by industries 1998—2002, percentage breakdown

Hlutfallsleg skipting, % Percentage breakdown 1998 1999 2000 2001' 20027 2003>
LandbUnadur Agriculture 1,9 1,9 1,8 1,5 1,4 1,4
Fiskveidar og fiskvinnsla Fishing and fish processing 12,0 10,8 9,8 12,0 11,6 9,6
Al og kisiljarn Aluminium and ferro-silicon processing 1,3 1,1 1,5 1,3 1,3 1,3
Annar idnadur Manufacturing, other 9,7 9,2 9,1 8,3 8,7 8,2
Rafmagns-, hita- og vatnsveitur Electricity and water supply 3,5 3,5 3,7 34 3,6 34
Byggingarstarfsemi Construction 8,4 8,1 8,6 9,1 8,0 9,5
Verslun, veitinga- og hotelrekstur

Wholesale and retail trade, restaur. & hotels 14,4 14,5 14,2 12,3 11,4 11,7
Samgongur og flutningar

Transport, storage and communication 8,1 7,6 7,8 7,8 7,8 7,7
Onnur pjonusta Other private services 21,3 22,9 23,4 242 24,8 25,5
Starfsemi hins opinbera Producers of government services 19,5 20,3 20,0 20,0 21,3 21,7
Allar atvinnugreinar Total industries 100,0 100,0 100,0 100,0 100,0 100,0
Reiknud bankapjonusta Imputed bank service charges -4,5 -5,4 -6,2 -6,6 -6,8 -6,9
Samtals Total 95,5 94,6 93,8 93,4 93,2 93,1
Mismunur uppgjérsadferda’ Statistical discrepancy’ 0,0 0,0 0,0 0,0 -0,6 2,5
Landsframleiosla a tekjuvirdi GDP at factor cost 95,5 94,6 93,8 93,4 92,6 90,5
Skattar & framleidslu og innflutning

Taxes on production and imports 21,3 22,8 21,7 18,9 18,9 19,2
Styrkir Subsidies 2,1 2,1 2,1 2,1 2,1 1,9
Landsframleidsla 4 markadsvirdi GDP at market prices 114,8 115,3 1134 110,3 109.,4 107,9

Landsframleiosla 4 markaosvirdi, milljénir krona
GDP at market prices, million ISK 568.827  609.457  661.920  743.563 778.466  806.439

! Bradabirgdatolur. Preliminary data.
? A=mtlun. Estimated data.
* Mismunur radstofunaruppgjors og framleidsluuppgjors. The difference between output and expenditure approach of the gross domestic product.
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Tafla 8. Tekju-, gjalda- og fjarstreymisreikningar hins opinbera arin 1998-2003
Table 8. General government receipts, outlays and financial accounts 1998-2003

1998 1999 2000 2001 2002 2003"

Verdlag hvers ars, millj. kr. Million ISK at current prices

Rekstrartekjur Current revenue 242.873 278.613 301.125 328.464 348.040 379.390
Eignatekjur Property income 12.313 13.936 15.080  20.310 22214  21.503
Skatttekjur Tax revenue 207.816 240.086 259.780 279.014 295.026 321.508

Skattar a framleidslu og innfl. Taxes on prod.and imports 109.264 124.482  130.968 129.691 136.276 150.492
Skattar 4 tekjur og eignir Current taxes on income, wealth etc. 98.552 115.604 128.812 149.323 158.750 171.016
Adrar tekjur Other nontax revenue 711 763 881 1.143 437 4.900
Sala & voru og pjonustu Sales of goods and services 22.033 23.828 25.385 27.998 30.363 31.478

Rekstraritgjold Current expenditure 220.248 241.654 263.901 299.841 331.532 360.971

Rekstrarkostnadur Operating expenditure 149.785 166.258 183.319 204.654 228.773 244.041
Laun og tengd gjold Wages 82.863  88.418  96.056 109.145 124.894 135.526
Afskriftir Consumption of fixed capital 11.875 12.586 13.487 14.520 15.771 16.732
Kaup 4 voru og pjonustu Purchases of goods & services 55.047 65.254 73.777 80.989 88.107 91.783

Vaxtagjold Interest payments 21.204  22.731 22.604 28568  28.096  28.472

Framleidslustyrkir Subsidies 9.153 9.991 10.816  12.844  13.486 13.115

Tekjutilfeerslur Current transfers 40.106  42.673 47.161 53.775 61.178 75.343

Samneysla Government final consumption 127.752 142430 157.934 176.656 198.410 212.563

Hreinn sparnadur Current Balance 22.625 36959  37.224  28.623 16.507 18.418

Fastafjaratgjold Capital balance 19.796 22342 20.670  27.351  25.182  29.418
Verg fjarmunamyndun Gross capital formation 23.619  26.099  25.806  32.018 31.265 33.190
Afskriftir () Consumption of fixed capital (-) 11.875 12.586 13.487 14.520 15.771 16.732
Fjarmagnstilferslur, hreinar Capital transfers, net 8.052 8.830 8.351 9.853 9.688 12.960

Tekjuafgangur / -halli Financial Balance 2.829 14.617 16.554 1.272 -8.675 -11.000

Krofu- og hlutafjarutgjold Net increase in claims -8.313 -69 8.752 48.283
Veitt lan, nettd Lending minus repayments -3.660 2.594 -3.330 15.514
Veitt lan Total lending 11.207 12.764 6.973  24.598
Afborganir Total repayments 14.866 10.169 10.303 9.084
Eiginfjarframlog Change in equity holdings -6.011  -16.725 3912 1.916

Skammtima krofur og vidskiptakrotur Other claims 1.357 14.062 8.170  30.853

Hrein lansfjarporf Net borrowing requirement -11.141  -14.685 -7.801 47.011

Tekin lan, nettd Net borrowing -4.357  -12.397 -6.622  47.257
Tekin lan Total borrowing 37396  29.777  42.133 82.595
Afborganir Total repayments 41.753 42.174  48.755 35.337

Breyting 4 handbeeru f&¢ Changes in cash and bank deposits -6.784 -2.288 -1.179 -246

HIlutfall af landsframleidslu, % Percent of GDP

Rekstrartekjur Current revenue 42,7 457 45,5 44,2 44,7 47,0

Skatttekjur Tax revenue 36,5 39,4 39,2 37,5 37,9 39,9
Rekstraratgjold Current expenditure 38,7 39,7 39,9 40,3 42,6 448
Samneysla Government final consumption 22,5 23,4 23,9 23,8 25,5 26,4
Tekjuafgangur / -halli Financial Balance 0,5 2.4 2.5 0,2 -1,1 -1,4

U Aztlun. Estimated data.
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Tafla9. Tekju-, gjalda- og fjarstreymisreikningar rikissjods arin 1998-2003

Table 9. General Central government receipts, outlays and financial accounts 1998-2003
1998 1999 2000 2001 2002 2003"
Verdlag hvers ars, millj. kr. Million ISK at current prices
Rekstrartekjur Current revenue 183.930 213.800 228.660 245.441 257.264 279.786
Eignatekjur Property income 9.192 10.517 11.346 14.572 16.053 15.426
Skatttekjur Tax revenue 160.576  187.631 200.335 211.400 220.162 242.468
Skattar a framleidslu og innfl. Taxes on prod.and imports 98.906 113.480 117.503 116.225 120.921 134.234
Skattar 4 tekjur og eignir Current taxes on income, wealth etc. 61.670 74.151 82.832 95.175 99.241 108.234
Adrar tekjur Other nontax revenue 711 763 881 1.143 738 824
Sala & voru og pjonustu Sales of goods and services 13.451 14.889 16.098 18.325 20.311 21.067
Rekstraritgjold Current expenditure 168.429 186.267 201.580 227.474 249.029 267.118
Rekstrarkostnadur Operating expenditure 87.366 97.277 106.867 120.036 134.008 142.949
Laun og tengd gjold Wages 51.478 52952 55818  63.620 72432  78.782
Afskriftir Consumption of fixed capital 8.662 9.152 9.779 10.385 11.143 11.856
Kaup 4 voru og pjonustu Purchases of goods & services 27.226 35174  41.270  46.031 50.433 52.310
Vaxtagjold Interest payments 18.833 20.155 19.508 23.128  21.891 20.612
Framleidslustyrkir Subsidies 7.904 8.634 8.971 10.779 11.235 10.661
Tekjutilfeerslur Current transfers 54.326 60.201 66.234  73.531 81.895 92.896
Samneysla Government final consumption 73.915 82.388  90.769 101.711 113.697 121.882
Hreinn sparnadur Current Balance 15.501 27.532 27.080 17.966 8.235 12.668
Fastafjaratgjold Capital balance 9.349  11.937 10.132 13410 12976  21.368
Verg fjarmunamyndun Gross capital formation 10.136 12.421 11.861 14.142 13.925 19.318
Afskriftir () Consumption of fixed capital (-) 8.662 9.152 9.779 10.385 11.143 11.856
Fjarmagnstilferslur, hreinar Capital transfers, net 7.875 8.668 8.050 9.653 10.194 13.906
Tekjuafgangur / -halli Financial Balance 6.152 15.595 16.948 4.557 -4.741 -8.700
Krofu- og hlutafjarutgjold Net increase in claims -10.674 -3.621 6.859  44.811 9.903
Veitt lan, nettd Lending minus repayments -2.929 2.474 -3.266 12.630 -11.304
Veitt lan Total lending 10.153 11.348 5959  20.891 4.682
Afborganir Total repayments 13.082 8.874 9.225 8.261 15.986
Eiginfjarframlog Change in equity holdings -6.011  -16.725 3912 1916 -15.492
Skammtima krofur og vidskiptakrofur Other claims -1.734 10.727 6.826 30265  36.699
Hrein lansfjarporf Net borrowing requirement -16.826  -19.177 9476  40.254 14.644
Tekin 1an, nettdé Net borrowing -9.510  -16.695 -8.182  41.640  13.466
Tekin 1an Total borrowing 28.204  21.961 35949  72.241 61.727
Afborganir Total repayments 37.714 38599  44.131 30.601 48.261
Breyting 4 handbeeru f&¢ Changes in cash and bank deposits -7.316 -2.482 -1.294 -1.386 1.178
HIlutfall af landsframleidslu, % Percent of GDP
Rekstrartekjur Current revenue 323 35,1 34,5 33,0 33,0 34,7
Skatttekjur Tax revenue 28,2 30,8 30,3 28,4 28,3 30,1
Rekstraratgjold Current expenditure 29,6 30,6 30,5 30,6 32,0 33,1
Samneysla Government final consumption 13,0 13,5 13,7 13,7 14,6 15,1
Tekjuafgangur / -halli Financial Balance 1,1 2,6 2,6 0,6 -0,6 -1,1

U Aztlun. Estimated data.
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Tafla 10. Tekju-, gjalda- og fjarstreymisreikningar sveitarfélaga arin 1998-2003
Table 10.  Local government receipts, outlays and financial accounts 1998-2003

1998 1999 2000 2001 2002 2003"

Verdlag hvers ars, millj. kr. Million ISK at current prices

Rekstrartekjur Current revenue 62.906 69917 77.747 89.474 97.290 102.363
Eignatekjur Property income 3.031 3.326 3.519 5.178 5.624 5.532
Skatttekjur Tax revenue 47.241 52.455 59.445 67.614  74.864 79.040

Skattar 4 framleidslu og innfl. Taxes on prod.and imports 10.359 11.002 13.465 13.466 15.355 16.258
Skattar 4 tekjur og eignir Current taxes on income, wealth etc. 36.882  41.453 45979 54.148 59.509 62.782
Adrar tekjur Other nontax revenue 4.096 5.257 5.549 7.079 6.862 7.504
Sala & voru og pjonustu Sales of goods and services 8.537 8.879 9.234 9.603 9.939 10.287

Rekstraritgjold Current expenditure 56.710 62.430 69.799  80.873 90.539  97.742

Rekstrarkostnadur Operating expenditure 49.816 54.937 60.689  68.351 76.513 81.190
Laun og tengd gjold Wages 28.260  32.130  36.366  41.849  48.019  51.723
Afskriftir Consumption of fixed capital 3.213 3.435 3.708 4.134 4.628 4.876
Kaup 4 voru og pjonustu Purchases of goods & services 18.344 19372 20.616 22367  23.866  24.592

Vaxtagjold Interest payments 2.372 2.576 3.096 5.439 6.205 7.860

Framleidslustyrkir Subsidies 1.249 1.357 1.845 2.065 2.251 2.453

Tekjutilfeerslur Current transfers 3.274 3.559 4.169 5.018 5.570 6.238

Samneysla Government final consumption 41.279  46.059 51455 58.748  66.573 70.903

Hreinn sparnadur Current Balance 6.196 7.487 7.948 8.601 6.751 4.621

Fastafjaratgjold Capital balance 10.448  10.405 10539  13.942  12.206 8.050
Verg fjarmunamyndun Gross capital formation 13.483 13.678 13.945 17.876 17.340 13.872
Afskriftir () Consumption of fixed capital (-) 3.213 3.435 3.708 4.134 4.628 4.876
Fjarmagnstilferslur, hreinar Capital transfers, net 177 162 301 200 -506 -945

Tekjuafgangur / -halli Financial Balance -4.252 -2.918 -2.591 -5.341 -5.455 -3.430

Krofu- og hlutafjarutgjold Net increase in claims 1.158 1.431 -1.492 1.201
Veitt lan, nettd Lending minus repayments =717 -41 -263 2.691
Veitt lan Total lending 1.398 1.324 956 3.655
Afborganir Total repayments 2.115 1.364 1.219 963
Eiginfjarframlog Change in equity holdings - - - -

Skammtima krofur og vidskiptakrotfur Other claims 1.875 1.267 -1.229 -1.490

Hrein lansfjarporf Net borrowing requirement 5.410 4.145 1.099 6.542

Tekin lan, nettd Net borrowing 5.075 3.882 1.202 5.260
Tekin lan Total borrowing 9.574 7.747 6.146 10.316
Afborganir Total repayments 4.500 3.865 4.944 5.056

Breyting 4 handbaeru t& Changes in cash and bank deposits 336 263 -103 1.282

HIlutfall af landsframleidslu, % Percent of GDP

Rekstrartekjur Current revenue 11,1 11,5 11,7 12,0 12,5 12,7

Skatttekjur Tax revenue 8,3 8,6 9,0 9,1 9,6 9,8
Rekstraratgjold Current expenditure 10,0 10,2 10,5 10,9 11,6 12,1
Samneysla Government final consumption 7,3 7,6 7,8 7,9 8,6 8,8
Tekjuafgangur / -halli Financial Balance -0,7 -0,5 -0,4 -0,7 -0,7 -0,4

U Aztlun. Estimated data.
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