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Hagur fiskveida og fiskvinnslu 2008
Profitability in fishing and fish processing 2008

Samantekt Hagnadur sjavarutvegsfyrirtaekja fyrir afskriftir, fjarmagnskostnad og tekjuskatt
(verg hlutdeild fjarmagns eda EBITDA) sem hlutfall af heildartekjum sjavarut-
vegsins jokst milli aranna 2007 og 2008. i fiskveidum og -vinnslu haekkadi petta
hlutfall (&n millividskipta) Ur 19%% i 27%2%, i fiskveioum ur 21%2% arid 2007 i
25% af tekjum arid 2008 og i fiskvinnslu Ur 7% i 17%.

Hreinn hagnadur (EBT), skv. argreidsluadferd, i sjavaritvegi ario 2008 nam 19%
samanborid vid 10%2% hagnad arid adur. Sé midad vid hefdbundna uppgjors-
adferd er nidurstadan verulega 6nnur eda 90% tap 2008 samanborid vid 14%2%
hagnad arid 2007, enda gaetir ekki beinna ahrifa af breytingum a gengi vio mat a
fijarmagnskostnadi sé argreidsluadferdin notud.

Inngangur

Hagstofa Islands tekur arlega saman yfirlit yfir rekstur helstu greina sjavarutvegs.
Vio gerd pess er bedi byggt & samraemdu skattframtali rekstraradila og reikningum
sem fyrirtaeki 1 sjavaratvegi hafa sent Hagstofunni, og kann hiin peim bestu pakkir
fyrir. Yfirlitin syna afkomu helstu greina veida og vinnslu sjavarafurda, p.e. bata i
nokkrum staerdarflokkum, uppsjavarveidiskipa, isfisktogara, frystitogara, botnfisk-
frystingar, botnfiskséltunar, mjélvinnslu og ferskfiskvinnslu.

I pessu hefti er birt yfirlit yfir rekstur arsins 2008. Yfirlit pessi eru fard upp til
heildar asamt yfirliti yfir efnahag sjavarttvegsins 1 heild arin 2002-2008. Einnig er
synd dreifing vergrar hlutdeildar fjarmagns i frystingu og soltun og dreifing
afkomu 546 fyrirteekja i urtaki Hagstofunnar arid 2008 og ad lokum dreifing
eiginfjarhlutfalls 1 sjavarutvegi 2007-2008.

Nidurstodur

EBITDA i fiskveidum og ~ Hagnadur fyrir afskriftir, fjarmagnskostnad og tekjuskatt (verg hlutdeild fjarmagns
fiskvinnslu ario 2008 27%% af  eda EBITDA) sem hlutfall af heildartekjum sjavaratvegsins hakkadi milli dranna
tekjum 2007 og 2008. I fiskveidum og -vinnslu hakkadi petta hlutfall (an millividskipta)
ar 19%% 1 27%%. 1 fiskveidum haekkadi pad tr 21%% arid 2007 i 25% af tekjum

ario 2008 og 1 fiskvinnslu ur 7% 1 17%.

Hreinn hagnadur botnfiskveida ~ Hagnadur botnfiskveida og -vinnslu reiknadur i hlutfalli vid tekjur samkvemt
2008 16% og botnfiskvinnslu  argreidsluadferd hakkadi ar 13% af tekjum arid 2007 1 24'2% arid 2008. Hreinn
20% af tekjum  hagnadur botnfiskveida heekkadi Gr 12%:% af tekjum i 16% en hagnadur botnfisk-
vinnslu hekkadi ur 3%2% af tekjum 1 20%. Afkoma sjavarutvegsins i heild var mjog
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EBITDA uppsjavarveidiskipa
arid 2008 32% af tekjum

Argreidsla eda hefdbundid
uppgjér 2008

Eigid fé sjavarutvegs i arslok
2008 -60 milljaroar

200 og var 19% ad fradregnum millividskiptum med hraefni. Tafla 9 synir rekstrar-
yfirlit sjavarutvegs i heild ad fradregnum vidskiptum med hraefni 4 milli fiskveida
og fiskvinnslu. Verd sjavarafurda a erlendum morkudum i islenskum kréonum
haekkadi um 19%2% fra fyrra ari en verd a flotaoliu hackkadi um 83%2% ad medaltali
a4 milli ara. Utflutningsverdmati sjavarutvegs jokst um taep 21%4% og afli jokst um
3%.

Hagnadur var 4 rekstri mjolvinnslu og uppsjavarveidiskipa a arinu 2008. EBITDA
mjolvinnslu var 20% og uppsjavarveidiskipa 32% af tekjum. Afli pessara skipa
minnkadi um 21% fra fyrra ari 4 medan verd a mjoli og lysi heekkadi um 73%.

Verulegur munur er a afkomu sjavaratvegsins arid 2008 pegar millividskipti hafa
verid felld ut, eftir pvi hvort hagnadur er reiknadur eftir argreidsluadferd eda a
hefobundinn hatt midad vid gjaldfeerdar afskriftir og fjarmagnskostnad. Hreinn
hagnadur eftir argreidslu var 19% en aftur 4 moéti -90% sé midad vid hefdbundna
uppgjorsadferd enda geetir ekki beinna ahrifa af breytingum a gengi vi0 mat a
fjarmagnskostnadi sé argreidsluadferdin notud. Ekki var unnt ad meta afkomu i
reekjuvinnslu arid 2008.

Nidurstodur efnahagsreiknings syna ad heildareignir sjavartitvegs i arslok 2008
voru 504 milljardar krona, heildarskuldir 564 milljardar og eigid fé pvi neikveett
um 60 milljarda. Verdmeeti heildareigna hefur haekkad i fjarhedum um 13% fra
2007 og skulda um 68% & medan eiginfjarhlutfallid er neikvett um 12% saman-
borid vid teeplega 25% jakvett eiginfjarhlutfall arid adur. I toflu 8 er synd dreifing
eiginfjarhlutfalls peirra fyrirtaekja sem eru i urtaki Hagstofunnar arin 2007 og 2008.

Auk athugana 4 atkomu sjavarutvegs birtir Hagstofan reglulega yfirlit um afkomu
alls atvinnurekstrar, sidast i juli 2008 sem syndi afkomuna arid 2007. Pessi yfirlit
eru einkum byggd a4 samraemda skattframtalinu en pau negja ekki pegar etlunin er
a0 fa adgreinda mynd af veidum og vinnslu i sjavaratvegi. Naudsynlegt er pvi ad
afla ytarlegri upplysinga beint fra fyrirteekjunum. bessar nidurstoour sem hér birtast
eru pvi ad hluta reistar 4 reikningum sem fyrirtaeki i sjavarutvegi hafa sent Hagstof-
unni og kann hiin peim bestu pakkir fyrir. Yfirlitin syna afkomu helstu greina veida
og vinnslu sjavarafurda, p.e. bata i nokkrum sterdarflokkum, uppsjavarveidiskipa,
isfisktogara, frystitogara, botnfiskfrystingar, botnfisksdltunar, mjolvinnslu og
ferskfiskvinnslu. Einnig eru synd yfirlit yfir efnahag sjavaratvegsins i heild arin
2002-2008.

Auk pess talnaefnis sem hér birtist ma visa til sambearilegs efnis yfir fyrri ar 4 vef
Hagstofunnar, www.hagstofa.is.



English summary

Statistics Iceland has analyzed the income statements of fishing and fish pro-
cessing companies for 2008 as well as their balance sheets. Information from
these statements along with data on exports and catches were used to
measure the overall profitability in the subsectors of these branches of industry.

These results show the profits of the main sub-sectors of these activities such
as boats in several size categories, pelagic vessels, wet fish trawlers, freezing
trawlers, processing of demersal species like freezing and salting, processing
of pelagic and fresh fish processing.

The net profit of fishing and processing of demersal species increased between
2007 and 2008 or from 13% to 25% (according to the annuity approach and 6%
rate of return). Net profit of the fisheries total increased from the year before or
from 10% of revenue to 19%.

Aggregated balance sheet of fishing and fish processing shows that the total
assets of the fisheries are 504 billions, liabilities are 564 billions and equity is a
negative 64 billions.

Comparable time series for previous years are available on the web site of
Statistics Iceland, www.statice.is.



Tafla1. Hreinn hagnadur sjavaritvegs midad vio argreiosluadferd og 6% avoxtun
Table 1. Net profit in fishing and fish processing, using annuity approach (imputed cost of capital) and 6% rate of return

Hlutfall af tekjum Percent of revenue 2002 2003 2004 2005 2006 2007 2008

Sjavaratvegur i heild"* Fishing and fish processing, total"* 102 10,0 59 80 134 103 19,1
1.1  Veidar og vinnsla botnfisks’

Fishing and fish processing of demersal species2 11,4 10,3 7,5 9,7 18,5 12,8 24,6
1.1.1 Botnfiskveidar Fishing of demersal species 12,5 10,8 6,5 10,0 16,5 12,6 16,2
Batar Boats 11,8 10,9 7,0 6,1 15,6 13,6 22,4
Togarar Trawlers 12,2 11,0 3,0 8,7 19,1 17,3 5,3
Frystiskip Freezing vessels 13,3 10,7 7,2 14,6 16,5 8,7 14,0
1.1.2 Botnfiskvinnsla Processing of demersal species 3,2 3,6 4,6 3,5 9,7 33 20,2
Frysting Freezing 6,6 5,1 11,0 4.8 7,1 3,1 19,2
Soltun Salting -0,9 1,8 -39 0,7 14,3 3,6 21,6
1.2 Veidar og vinnsla rxkju® Fishing and processing of shrimp* 1,5 10,8 0,8 - - - -
1.3  Uppsjavarfisksveidar og -breedsla’
Fishing and processing of pelagic fish® 10,6 7,7 0,8 1,1 8,9 9,4 31,6

"Hér eru taldar med botnfiskveidar og -vinnsla, reekjuveidar og -vinnsla og uppsjavarfisksveidar og braedsla. Included here are fishing and porcessing of:
demersal species, shrimp, and pelagic fish.

2 Midad er vid tekjur greinanna alls ad fradregnum millividskiptum med hraefni. The income exclude transactions of raw material between enterprises.



Tafla 2. Rekstraryfirlit fiskveioa 2008
Table 2. Operating accounts of fishing 2008

Milljénir krona Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- [sfisk- Frysti-
Boats Boats  >200 brl.  veidiskip togarar Togarar
Alls  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels  trawlers  Trawlers
1. Tekjur alls Operating revenues 103.145 3.833 17.694 18.858 10.636 14.402 37.722
1.1 Utflutningstekjur Export products 49.619 301 2.449 4.355 429 7.024 35.062
1.2 Selt hraetni Fresh fish for processing 51.883 3.262 14.486 14.241 10.194 7.256 2.444
1.3 Adrar tekjur Other income 1.642 270 759 262 13 122 216
2. Gjold alls Operating expenses 77.324 2.953 12.624 12.490 7.243 12.629 29.386
2.1 Aflahlutir Fishermen’s shares 28.050 686 4.552 4.803 2.877 3.478 11.654
2.2 Onnur laun Other wages 3.774 293 309 327 188 1.290 1.368
2.3 Launatengd gjold Labour related costs 4.641 163 774 850 486 653 1.715
2.4 Oliur Oil 12.724 460 1.561 1.646 1.521 2.446 5.089
2.5 Veidarferi Fishing gear 4.085 205 280 1327 522 600 1150
2.6 Viohald Maintenance and repair 5.337 202 632 815 601 1046 2041
2.7 Frystikostnadur, umbadir o.fl.
Packaging and freezing cost 758 - - - - - 758
2.8 Flutningskostnadur Transportation cost 868 130 279 261 13 120 66
2.9 Laun v/skrifstofu Salaries 368 - 32 186 44 39 66
2.10 Skrifstofukostnadur
Overhead cost, excluding salaries 2.745 251 930 472 172 286 634
2.11 Tryggingar Insurance 981 73 146 167 148 102 345
2.12 Solukostnadur Sales cost abroad 3.882 106 627 1.008 79 1.998 64
2.13 Londunarkostnadur Landing cost 1.866 0 21 263 215 480 887
2.14 Onnur gjold Other expenses 7.245 384 2.480 365 378 89 3.549
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)
Share of capital, gross 25.821 880 5.070 6.368 3.393 1.774 8.336
Hlutfall af tekjum Percent of revenue 25,0 23,0 28,7 33,8 31,9 12,3 22,1
4. Afskriftic Depreciation 7.679 338 2.001 911 943 907 2.578
5. Vextir og gengismunur Interest and
exchange rate adjustments 126.672 3.684 41.842 29.928 10.919 9.453 30.846
6. Hreinn hagnaour (EBT) Profit (6.=3.-4.-5.) -108.530 -3.142 -38.773 -24.471 -8.470 -8.586 -25.088
Hlutfall af tekjum Percent of revenue -105 -82,0 -219,1 -129,8 -79,6 -59,6 -66,5
7. Argreidsla, 6% Imputed cost of capital, 6% 8.504 623 1.246 1.422 1.261 1.008 2.943
8. Hreinn hagnadur Profit (8.=3.-7.) 17.317 257 3.824 4.946 2.132 766 5.393

Hlutfall af tekjum Percent of revenue 16,8 6,7 21,6 26,2 20,0 5,3 14,3




Tafla2. Rekstraryfirlit fiskveida 2008 (frh.)
Table 2. Operating accounts of fishing 2008 (cont.)

Milljénir krona Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- Isfisk- Frysti-
Boats Boats  >200 brl.  veidiskip togarar togarar
Alls  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels trawlers trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 987 561 277 67 19 30 33
Bruttétonn (BT - medaltal) Fleet - average GT 144 6 37 384 1.380 713 1.680
Skrao lengd (metrar - medaltal)
Fleet - average length 15 8 14 34 59 42 56
Vélarsteerd (kW) Fleet - average kW 400 131 267 727 3.468 1.298 2.860
Meoalsmidaar Fleet - building year 1.989 1991 1991 1975 1979 1984 1987
Vatryggingaverdmeti, milljonir krona
Insurance value, million ISK 71.254 5.221 10.441 11918 10.567 8.444 24.662
Afli, pusund tonn Volume, thousand tonnes 1.283,1 18,5 96,1 169.,4 505,2 115,5 3783
borskur Cod 151,5 8,7 41,7 43,1 0,0 25,6 324
Ysa Haddock 102,3 5,7 33,7 23,4 0,0 19,8 19,7
Ufsi Saithe 70,1 2,2 2,1 10,2 0,0 18,2 37,3
Karfi Redfish 69,6 0,1 0,8 4,7 0,0 25,1 38,9
Rekja Shrimp 2,2 - 0,3 1,1 - 0,8 0,0
Sild Herring 370,8 0,0 0,0 21,8 231,2 8,2 109,7
Lodna Capelin 148,6 - - 13,2 103,8 5,6 26,1
Kolmunni Blue withing 163,7 - - 9,2 96,0 0,2 58,3
Annad Other 204,3 1,9 17,4 42,6 74,2 12,2 55,9
Veromeeti, milljonir kr. Value, million ISK 101.502,4 3.562,5 16.935,2 18.596,0 10.622,7 14.280,2 37.505,8
borskur Cod 32.635,5 1.817,8 8.807,8 9.046,4 0,6 4.884,3 8.078,7
Ysa Haddock 15.186,2 867,4 4.952,4 2.971,2 0,0 2.977,8 3.417,4
Ufsi Saithe 6.588,1 140,4 146,5 690,4 0,0 1.124,2 4.486,6
Karfi Redfish 9.215,8 9,0 82,5 463,1 - 3.016,4 5.644,8
Rekja Shrimp 303,2 - 40,0 139,6 - 123,3 0,3
Sild Herring 12.383,8 0,0 0,0 677,6 5.716,4 226,2 5.763,6
Lodna Capelin 2.876,6 - - 198,8 1.619,2 140,1 918,4
Kolmunni Blue withing 2.718,3 - - 125,9 1.296,6 5,0 1.290,8
Annad Other 19.594,9 728,0 2.906,0 4.283,0 1.989,8 1.782,8 7.905,2

Skyringar Notes: Vid gerd yfirlitsins hefur urtakid i vidkomandi utgerdarflokki verid steekkad midad vid heildaraflatekjur i viokomandi utgerdarflokki
eins og per eru aztladar af Hagstofu fslands og Fiskistofu. Tekjur utgerdardeilda i Grtakinu eru 89% af tekjum béta undir 10 brattélestum, 72% af tekjum
bata 10-200 bruttolestir, 67% af tekjum bata yfir 200 bruttolestir, 100% af tekjum uppsjavarveidiskipa, 52% af tekjum isfisktogara og 73% af tekjum
frystitogara sem gerir um 80% af heildinni. Inni i rekstraryfirliti frystiskipa eru nokkur skip sem frysta uppsjavarafla. The sample size of each type of ship
has been grossed up to totals with reference to the total value of catch by type of ship as estimated by Statistics Iceland and Directorate of Fisheries. The
sample size was as follows: Boats less than 10 GRT 89%, boats 10-200 GRT 72%, boats over 200 GRT 67%, pelagic vessels 100%; fresh fish trawlers
52% and freezer trawlers 73% or 80% of the total. Included in the freezer trawlers operating account are a few trawlers that freeze capelin.



Tafla3. Rekstraryfirlit fiskvinnslu 2008
Table 3. Operating accounts of fish processing 2008

Milljoénir krona Soltun Mjol- Ferskfisk-
Million ISK og hersla vinnsla vinnsla
Salting Fish Fresh
Alls Frysting and meal fish
Total Freezing drying and oil  processing
1. TeKjur alls 4 skilaverdi Operating revenues 127.731 45.645 36.176 22.053 23.858
1.1 Skilaverdmeeti utflutnings Export products 124.042 44.704 34.841 21.056 23.442
1.2 Innanlandssala afurda Domestic sale of products 361 196 71 94 -
1.3 Seldur afli - Selt hraefni
Domestic sale of fresh fish 2.512 426 877 832 376
1.4 Adrar tekjur Other income 817 318 386 72 40
2. Adfong alls Intermediate consumption 90.037 30.902 23.017 16.540 19.578
2.1 Hraefni Raw fish 69.679 24.951 17.268 12.445 15.015
2.2 Rafmagn Electricity 2412 582 336 1.495 -
2.3 Oliur Oil 1.255 57 0 1.190 7
2.4 Tryggingar Insurance 236 97 40 91 8
2.5 Umbudir Packaging 5.668 1.328 1.911 55 2373
2.6 Flutningskostnadur Transportation costs 1.821 497 256 12 1.057
2.7 Vidhald Maintenance and repair 2.775 1.269 469 819 218
2.8 Onnur adfong Other intermediate consumption 6.191 2.120 2.737 434 900
3. Vinnsluvirdi Value added (3.=1.-2.) 37.694 14.743 13.159 5.513 4.280
4. Laun og tengd gjold Compensation of employees 15.832 7.512 4.862 1.192 2.265
5. Skattar & framleidslu Taxes on production 98 38 65 -17 11
6. Verg hlutdeild fjarmagns (EBITDA) 7.193 8.231 4.337 2.004
Share of capital, gross 21.765
Hlutfall af tekjum Percentage of revenue 17,0 15,8 22,8 19,7 8,4
. Afskriftir Depreciation 3.870 1.840 781 869 380
8.  Rekstrarafgangur Operating surplus (8=6.-7.) 17.895 5.354 7.450 3.468 1.624
9.  Vextir og gengismunur [nterest and
exchange rate adjustments 65.784 21.128 19.752 13.162 11.741
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) -47.889 -15.775 -12.302 -9.694 -10.118
Hlutfall af tekjum Percentage of revenue -37,5 -34.6 -34,0 -44.0 -42.4
11. Argreidsla (6%) Imputed cost of capital, 6% 5.900 2.881 1.149 1.354 517
12. Hreinn hagnadur Net profit (12.=6.-11.) 15.865 4.312 7.082 2.984 1.487
Hlutfall af tekjum Percentage of revenue 12,4 9,4 19,6 13,5 6,2

Skyringar Notes: Vid gerd pessa yfirlits hefur urtakid i vidkomandi vinnsludeild verid staekkad upp midad vid heildartekjur af utflutningi af vidkomandi
vorutegundum samkvaemt tolum Hagstofun fslands. Utflutningsframleidsla peirra vinnsludeilda sem eru med i trtakinu var 86% af tflutningi landfrysts
botnfisks, 71% af utflutningi botnfisksoltunar, 100% af utflutningi mjolvinnslu og 30% af utflutningi ferskra afurda. Ekki er gert sérstakt yfirlit yfir
rekstur herslu og sildarsoltunar og er rekstur peirra talinn med rekstri botnfisksoltunar. Rakjuvinnsla er innifalin i frystingu. The sample size of each type
of processing has been grossed up to totals with reference to the total value of exports by type of processing as estimated by Statistics Iceland. The sample
size was as follows: Freezing 86%; salted fish 71%; fish meal and oil 100%, and fresh fish export 30%. A seperate operating account is not constructed
for stock fish production and salting of herring but these productions are included in salt fish production. Shrimp production is included in freezing
production.



Tafla 4. Efnahagsyfirlit sjavarutvegsins 2002-2008
Table 4.  Aggregated balance sheet of fishing and fish processing 2002—2008

Milljonir krona Million ISK 2002 2003 2004 2005 2006 2007 2008
1. Veltufjarmunir Current assets 71.516 71.254 61.400 56.185 63.771 79.550 98.599
1.1 Sjodur og bankainnistaedur
Cash and bank time deposits 9.537 12.213 16.851 13.777 17.434 27.335 28.148
1.2 Vidskiptakrofur og vixlar
Business claims and bills of exchange 19.970 20.239 26.102 23.221 25.505 24.613 36.550
1.3 Birgdir Stocks 17.856 16.115 15.671 14.763 15.538 16.341 26.289
1.4 Adrir veltufjarmunir
Other current assets 24.153 22.687 2.777 4.424 5.294 11.261 7.612
2. Fastafjarmunir Fixed assets 206.193 189.257 240.111 277.414 296.571 366.705 405.565
2.1 Ahzttufjasrmunir og langtimakrofur
Investments and long term claims 46.595 34.989 50.671 56.471 68.207 103.808 124.462
2.2 Varanlegir rekstrarfjarmunir
Property, plant and equipments 106.732 95.472 100.423 97.448 90.399 92.335 99.828
2.3 Adrar eignir Other assets 52.866 58.796 89.017 123.495 137.965 170.562 181.275
3. Eignir = Skuldir + Eigio fé
Total assets = Total liabilities and equity 277.712 260.511 301.512 333.599 360.342 446.255 504.163
4. Skuldir Debts 192.790 184.147 212.902 238.110 276.360 336.308 564.036
4.1 Skammtimaskuldir Curremt liabilities 70.869 61.862 56.720 60.465 61.521 82.824 126.229
4.2 Langtimaskuldir Long term liabilities 121.922 122.285 156.182 177.645 214.839 253.484 437.807
5. Eigio fé Equity 84.922 76.364 88.610 95.489 83.982 109.947 -59.872
6. Veltufjarhlutfall Current ratio 1,01 1,15 1,08 0,93 1,04 0,96 0,78
7. Eiginfjarhlutfall Equity ratio 30,6 29,3 29,4 28,6 23,3 24,6 -11,9

Skyringar Notes: Arid 2002 var vid uppfarslu efnahagsyfirlita til heildar tekid var mid af afla- og Gtflutningsverdmzeti sjavarafurda en vid uppfersluna
var beitt linulegri adfallsgreiningu. Fra arinu 2003 er samrzemt skattframtal rekstraradila notad og nzer pad yfir flest fyrirtaki i atvinnugreininni. Arid 2003
er samremda skattframtalid steekkad um 1%, arid 2004 um 4%, arid 2005 um 7%, 2006 um 8%, 4% 2007 og arid 2008 er pad tekid inn obreytt. The
grossing up method for 2002 was linear regression, taking notice of the balance sheet and the revenue of the sample and the overall total of fishing and
fish processing. As of 2003 the Enterprise Accounts Register is applied and it covers nearly 99% of the fishing and fish processing industry in 2003, 96%
in 2004, 93% in 2005, 92% in 2006, 96% in 2007and unadjusted 2008. This register is a standardised register of annual acccounts and submitted to tax
authorities.



TaflaS. Dreifing vergrar hlutdeildar fjarmagns i frystingu 2008
Table 5. Distribution of establishments in freezing by gross share of capital 2008

Verg hlutdeild
Share of capital gross

Fjoldi eininga i trtaki
Number of establishments
in the sample

Hlutdeild i veltu allra i trtaki, %
Share of sample in turnover, %

Medalvelta, milljonir krona
Average turnover per
establishment, million ISK

Alls Total 28
< 0% 3
0-5% -
5-10% 2
10-15% 2
15-20% 6
20-25% 3
>25% 12

100
2,4
4,5
2,6

26,9
9,6

54,0

1.187
263
747
440

1.490

1.065

1.496

Skyringar Notes: Deildir sem frysta botnfisk 2008. Establishments freezing demersal species in 2008.

Tafla 6. Dreifing vergrar hlutdeildar fjarmagns i s6ltun 2008
Table 6.  Distribution of establishments in salting by gross share of capital 2008

Verg hlutdeild
Share of capital gross

Fjoldi eininga i urtaki
Number of establishments
in the sample

Hlutdeild i veltu allra { artaki, %
Share of sample in turnover, %

Medalvelta, milljonir krona
Average turnover per
establishment, million ISK

Alls Total 22
<-5% 4
-5-0%
0-5%
5-10%
10-15%
15-20%
20-25%
>25%

A NN WO~ |

100,0
0,1
5.1
5.4

14,9
8,0
5,1

61,4

738

4

835
146
804
647
417
2.490

Skyringar Notes: Deildir sem salta botnfisk 2008. Establishments salting demersal species in 2008.
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Tafla7. Dreifing afkomu 546 fyrirtakja i urtaki Hagstofunnar 2008

Table 7. Profit distribution of 546 enterprises in fishing and fish processing 2008

Hreinn hagnadur Hlutfall Verg hlutd.
sem hlutfall af tekjum Hlutdeild i Medalvelta, Hlutfall tekna af sem hlutfall
Net profit as a veltu allra millj. kr. tekna af utgerd af tekjum
percentage of revenue Fjoldi i urtaki Average utgerd frystitogara ~ Gross share Eiginfjar-
fyrirtaekja Share of  turnover per Share of  Share of fish  of capital as hlutfall
Number of sample in establishment, fishing in total processing in a perc. of Equity
enterprises  turnover (%) million ISK revenue, %  total rev., % revenue ratio
Alls Total 546 100,0 312 48,1 16,2 24,3 -7,2
<-10% 315 73,4 398 50,5 13,8 26,5 -22,6
-10—--5% 24 5,9 419 36,4 29,1 17,2 50,7
-5-0% 20 1,2 105 29,9 0,0 7,5 29,1
0-5% 42 13,8 561 48,2 25,4 18,1 39,9
5-10% 25 1,1 72 13,5 0,0 12,7 14,5
10-15% 23 1,9 138 34 0,0 18,5 34,8
15-20% 16 0,2 20 93,9 0,0 26,1 50,6
20-25% 19 0,1 11 95,8 0,0 32,6 44,9
>25% 62 2,4 65 55,2 36,6 28,3 82,3

Skyringar Notes: Med hreinum hagnadi er hér att vid hreinan hagnad eins og hann er skilgreindur i rekstrarreikningum fyrirtaekjanna, p.e. med pvi ad
gjaldfera afskriftir og fjarmagnskostnad fyrirteekjanna. Hagnadur fyrirtaekisins er hagnadur af allri starfseminni hvort sem um er ad reda botnfiskveidar
og -vinnslu, lodnuveidar, reekjuvinnslu eda einhverja adra starfsemi & svidi sjavaratvegs. Here, net profit is defined according to bookkeeping practises,
i.e. imputed cost of capital is not used but the conventional methods, cf. tables 2 and 3. The figures show net profit by enterprises, not by establishments.



Tafla 8. Dreifing eiginfjarhlutfalls fyrirtzekja i urtaki Hagstofunnar 2007-2008
Table 8.  Distribution of equity ratio 2007-2008, all enterprises in the sample
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Eiginfjarhlutfall Fjoldi eininga Hlutdeild
Equity ratio i artaki Hlutdeild i tekjum (%)
Number of Eiginfjar- i eignum (%) Share of
establishments hlutfall (%) Share of total Operating
in the sample Equity ratio (%) assets (%) revenue (%)

2007
Alls Total 529 23,5 100,0 100,0
<-100% 55 -160,5 0,3 2,1
-75% —-100% 11 -87,2 0,0 0,1
-50% —-75% 22 -59,1 0,3 0,6
-25% —-50% 30 -32,6 0,3 0.4
0% —-25% 73 -4,2 11,3 9,8
0% —25% 113 11,3 40,1 37,1
25% — 50% 66 37,9 42,1 44,8
50% — 75% 42 54,1 2,1 2,0
>75% 117 92,0 34 32
< 0% 191 -10,3 12,3 12,9
0% > 338 28,3 87,7 87,1

2008
Alls Total 546 -7,2 100,0 100,0
<-100% 90 -161,1 2,4 1,9
-75% —-100% 38 -86,6 42 2,6
-50% —-75% 46 -61,3 9,9 9,4
-25% —-50% 54 -42,8 16,8 19,2
0% —-25% 58 -14,1 14,4 18,7
0% —25% 52 14,7 30,1 23,7
25% — 50% 45 40,6 14,5 18,1
50% — 75% 43 58,2 5,5 4,0
>75% 120 87,3 2,3 2,5
< 0% 286 -47,7 47,7 51,8
0% > 260 29,6 52,3 48,2
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Tafla 9. Rekstraryfirlit sjavarutvegs 2008
Table 9. Operating accounts of fish and fishprocessing 2008

Milljénir krona Fiskveidar Fiskvinnsla Sjavarttvegur alls
Million ISK Fishing Fish processing  Fishing industry
1. Tekjur alls a skilaverdi Operating revenues 103.145 127.731 173.662
1.1 Utflutningstekjur/Skilaverdmeeti utflutnings
Export products/Export production 49.620 124.042 173.662
1.2 Seldur afli - Selt hraefni
Domestic sale of fresh fish 51.883 2.872 -
1.3 Adrar tekjur Other income 1.642 817 -
2. Adofong alls Operating expenses 40.860 90.038 73.683
2.1. Hraefni Raw fish - 69.679 12.464
2.2 Rafmagn Electricity - 3.667 3.667
2.3 Oliur Oil 12.724 - 12.724
2.4 Tryggingar Insurance 981 236 1.217
2.5 Umb0dir Packaging 758 5.668 6.426
2.6 Flutningskostnadur Transportation costs 868 1.821 2.689
2.7 Vidhald Maintenance and repair 5.338 2.775 8.113
2.8 Veidarferi Fishing gear 4.085 - 4.085
2.8 Onnur adfong Other intermediate consumption 16.106 6.191 22.297
3. Vinnsluvirdi Value added (3=1.-2.) 62.285 37.694 99.979
4. Laun og tengd gjold Compensation of employees 36.465 15.832 52.297
5. Skattar 4 framleidslu Taxes on production - 98 98
6. Verg hlutdeild fjarmagns (EBITDA)
Share of capital, gross 25.820 21.764 47.585
Hlutfall af tekjum Percentage of revenue 25,03 17,04 27,40
7. Afskriftir Depreciation 7.679 3.870 11.549
8. Rekstrarafgangur Operating surplus (8.=6.-7.) 18.141 17.894 36.036
9. Vextir og gengismunur
Interest and exchange rate adjustments 126.672 65.784 192.456
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) -108.532 -47.890 -156.421
Hlutfall af tekjum Percentage of revenue -105,22 -37,49 -90,07
11. Argreidsla 6% Imputed cost of capital 6% 8.504 5.900 14.404
12. Hreinn hagnadur Profit (13.=6.-11.) 17.316 15.864 33.181
Hlutfall af tekjum Percentage of revenue 16,8 12,4 19,1

Skyringar Notes: Hér er buid ad fella ut vioskipti med hraefni 4 milli fiskveida og fiskvinnslu. Seldur afli og adrar tekjur koma 4 méti hraefninu. Raw
material netted out against domestic sale of fresh fish and other income.
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