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Landsframleidslan a 4. arsfjoroungi 2005
Quarterly national accounts, 4th quarter 2005

Samantekt ~ Pjodaruitgjoldin eru talin hafa vaxid um 13,8% ad raungildi & 4. arsfjéroungi fra
sama tima arid adur. Landsframleidslan jokst hins vegar mun minna vegna
mikils innflutnings eda um 3,6% ad pvi na er aatlad. Innflutningur jokst um
33,9% og utflutningur um 7,8% ad raungildi.

Mikill voxtur i einkaneyslu  Einkaneyslan er talin hafa vaxid um 10,6% a 4. arsfjordungi og er pad heldur minni
og fiarfestingu  aukning en 4 3. fjordungi en pa O0x einkaneyslan um 13,1%. Sem fyrr ma rekja
meginhluta pessa vaxtar til kaupa 4 innfluttum vérum og pjonustu. Fjarfesting 6x
um 35,4% & 4. arsfjordungi fra sama tima arid adur eftir ad hafa vaxio um 48,3% a
3. fjordungi og 34,5% a 2. fjordungi. Samneyslan 6x um 3,6% sem er nanast sami

voxtur og a 3. arsfjoroungi.

Vaxandi innflutningur, ~ Pjodaratgjold, sem eru samtala neyslu og fjarfestingar, eru talin hafa vaxido um
minni dtflutningur — 13,8%. Innflutningur hélt afram ad aukast, nit um 33,9%, og er pad mesti voxtur i
einum arsfjordungi fra pvi ad gerd arsfjoroungsreikninga hofst. Utflutningur jokst
um 7,8% en 3,6% samdrattur var i utflutningi a4 3. arsfjordungi. Vegna mikils
vaxtar i innflutningi jokst landsframleidsla pvi mun minna en pjédaratgjoldin eda

um 3,6%.

Breytingar & eldri télum  Breyttar adferdir hafa verid teknar upp vid gerd arsfjorOungsreikninga fyrir fjar-
munamyndun. ber breytingar, 4samt reglulegri endurskodun, hafa i mérgum tilfell-
um valdid talsverdoum hlidrunum innan arsins badi a4 verdlagi arsins og ad raun-
gildi. Jafnframt hefur landsframleidslan pa breyst. Adrir lidir uppgjorsins eins og
einkaneysla og samneysla hafa einnig breyst nokkud vegna reglulegrar endur-
skodunar. Reiknud bankapjonusta er hér i fyrsta sinn tekin inn i pjoohagsreikninga
og kemur til hakkunar & einkaneyslu, samneyslu, utflutningi og innflutningi.
Nénari grein er gerd fyrir utreikningi 4 reiknadri bankapjonustu i 68ru hefti
Hagtidinda um landsframleidsluna a arinu 2005 sem gefid er Ut i dag.

ltarlegri sundurliéun birt & ~ Hagstofan birtir ni 4 heimasidu sinni itarlegri sundurlidun 4 arsfjordungsefninu en
netinu  til pessa hefur verid gert. Fjarfesting eftir arsfjoroungum er nt sundurlioud i fjar-
festingu atvinnuvega, ibudarhtisnaedi og starfsemi hins opinbera. Pa er utflutningi

og innflutningi skipt upp i vorur og pjonustu.

Arstidaleidréttingu  Peer breytingar sem hér er lyst, eru ekki arstidaleidréttar, heldur Iysa breytingum fra
ekki beitt  sama tima fyrra ars. Breytingarnar eru pvi idulega sveiflukenndari en ef arstidaleio-
réttingu veri beitt. Stefnt er ad pvi ad birta 1 lok mars eda byrjun april arstidaleio-
réttar arsfjordungstolur 1 fyrsta sinn en framvegis munu peaer verda birtar med ars-

fjordungstolunum.

a

Hagstofa Islands
e —



Revised methods

Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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Skyring Note: Bradabirgdatolur fyrir arid 2004 og aztlun fyrir arid 2005. Preliminary figures 2004 and
estimated figures 2005.

English summary

Total domestic expenditure increased by 13.8% in real terms in the fourth
quarter of 2005 as compared with the same quarter of 2004. The growth rate of
Gross Domestic Product (GDP) was much lower or 3.6% owing to a rise of im-
ports by 33.9% but the growth rate of exports was considerably lower or 7.8%.

In the fourth quarter of 2005, household final consumption increased by 10.6%,
somewhat less than in the two preceding quarters. This growth rate has largely
been driven by large purchases of imported goods and services. Government
final consumption increased by 3.6%, similar to previous quarters.

Gross fixed capital formation continued to rise, now by 35.4% after 48.3%
growth rate in the third quarter.

Together with the work on quarterly estimates for the fourth quarter, methods
for estimating gross fixed capital formation by quarters have been revised. This
has resulted in slight changes in growth rates quarter by quarter from previous
estimates, both at current prices and in volume terms. Some other more regular
revision of data has also been undertaken.

The figures are not seasonally adjusted. However, Statistics Iceland is prepar-
ing the work on seasonal adjustments and it intends to publish the first figures
on seasonal adjustment at the end of March or early in April.



Taflal. Landsframleiosla eftir arsfjoroungum 2003-2005
Table 1. Quarterly Gross Domestic Product (GDP) 2003-2005

Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjodar-
Household ~ Governm. Gross fixed  breytingar utgjold Ut- Inn- Verg lands-
final final capital  Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory Expenditure Exports Imports GDP
Verolag hvers ars, milljonir krona
Million ISK at current prices
2003 476.879 213.502 164.698 -1.453 853.625 288.552 -314.314 827.863
1. arsfj. Ist quarter 111.247 52.449 37.709 2.261 203.666 70.906 -67.695 206.877
2. arsfj. 2nd quarter 120.113 53.005 40.156 -353 212.920 67.861 -78.552 202.229
3. arsfj. 3rd quarter 120.271 53.920 43.937 34 218.163 80.326 -87.508 210.981
4. arsf]. 4th quarter 125.248 54.127 42.897 -3.395 218.877 69.460 -80.559 207.777
2004! 525.808 228.287 215.647 918 968.824 316.903 -368.962 916.765
Larsfi.! Ist quarter' 122.378 55.961 47.022 3412 228.774 73.098 -79.431 222.441
2.arsfi.! 2nd quarter! 132.310 57.083 50.171 -1.108 238.456 75.170 -94.599 219.028
3.arsfi.! 3rd quarter' 130.773 58.070 58.319 -3.595 243.566 90.028 -96.826 236.767
4.4arsfj." 4th quarter' 140.347 57.172 60.135 374 258.028 78.607 -98.106 238.529
2005° 599.222 246.325 285.933 -862 1.130.617 313.950 -448.578 995.990
1. arsfj.? Ist quarter’ 137.249 59.432 56.066 4.068 256.815 70.147 -94.338 232.624
2. arsfj.? 2nd quarter’ 154.168 61.301 67.044 -4.904 277.608 82.037 -113.117 246.529
3. arsfj.? 3rd quarter’ 149.933 63.256 84.271 2.093 299.552 82.162 -120.424 261.290
4.4rsfj.? 4th quarter” 157.873 62.337 78.552 -2.119 296.642 79.604 -120.699 255.547
Fast verdlag arsins 2000, milljonir krona
Constant prices 2000, Million ISK
2003 417.661 175.289 139.839 -531 730.822 260.038 -274.116 717.868
1. arsfj. Ist quarter 97.928 43.292 32.127 805 175.392 63.420 -59.050 180.288
2. arsfj. 2nd quarter 105.266 43.552 34.493 -141 182.775 62.844 -70.517 175.230
3. arsfj. 3rd quarter 105.191 44.301 37.247 41 186.731 71.750 -75.691 183.116
4. arsfj. 4th quarter 109.275 44.144 35972 -1.235 185.925 62.023 -68.858 179.234
2004 447.720 180.287 180.481 -316 806.904 281.911 -313.602 776.712
Larsfi.! Ist quarter' 105.599 44.605 39.942 1.275 193.002 66.526 -69.038 190.849
2.4rsfj." 2nd quarter' 112.408 45.148 41.990 -377 198.418 66.656 -80.250 185.311
3.4rsfi.! 3rd quarter’ 111.002 45.889 48.459 -1.379 201.992 79.134 -81.384 199.810
4.arsfj." 4th quarter' 118.711 44.644 50.091 165 213.491 69.596 -82.930 200.742
2005° 500.816 186.096 243.199 -262 927.508 291.903 -402.663 820.136
1. arsfj.? Ist quarter’ 115.093 45.654 47.053 1.465 211.096 65.316 -84.596 192.618
2. arsfj.? 2nd quarter’ 128.784 46.588 56.469 -1.761 227.029 75.279 -99.505 203.453
3. arsfj.? 3rd quarter’ 125.594 47.596 71.878 747 246.383 76.272 -107.548 216.070
4.4rsf].% 4th quarter’ 131.344 46.258 67.799 -713 243.000 75.035 -111.014 207.995

Skyringar Notes: Fram til 1. arsfjoroungs 2003 na tolur um birgdabreytingar adeins til als og kisiljarns en pa lagu fyrir fyrstu tolur Hagstofunnar um
birgdabreytingar i sjavariitvegi og voru peer teknar inn i arsfjordungstolurnar fra peim tima. Birgdabreytingar i sjavartvegi a arinu 2003 hofou ekki ahrif
4 breytingu arstalna. Fra 1. arsfjoroung 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu per ekki fyrir. Up to the first
quarter of 2003 changes in inventory only covered changes in aluminium and ferro-silicon. Since then changes in inventory of fish products were also
included in quarterly accounts. Changes in inventory of fish products 2003 had no influence on annual figures that year. Since first quarter of 2004
Statistics Iceland has compiled figures for changes in inventory of oil but prior to that no figures were available.

! Bradabirgdatlur. Preliminary figures.

2 Awtladar tolur. Estimated figures.



Tafla2. Breytingar landsframleidslu eftir arsfjoroungum 2002-2005
Table 2. Changes in quarterly GDP 2002-2005

Fjarmuna-
Einkaneysla ~ Samneysla myndun Birgda- bjodar-
Household ~ Governm. Gross fixed breytingar' utgjold Ut- Inn-  Verg lands-
final final capital ~ Changes in National  flutningur  flutningur  framleidsla
consumption consumption  formation inventory1 Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili ario aour, %
Volume changes from the
corresponding period year before, %
2002 -1,6 5,1 -18,9 0,3 3,5 3,8 -2,6 -1,0
1. érsfj. Ist quarter 4,9 4,0 26,8 1,4 6,5 33 -13,9 0,3
2. arsfj. 2nd quarter 2,1 4,0 -19,3 -0,5 -4,8 11,9 2,2 -1,5
3. arsfj. 3rd quarter -0,4 6,0 -15,7 0,2 2,0 2,2 3,4 0,5
4. arsfj. 4th quarter 0,7 6,3 -13,7 0,1 -0,9 -1,7 6,5 3,2
2003 5,9 1,6 16,2 -0,2 6,4 1,6 10,8 3,0
1. érsfj. Ist quarter 52 1,9 15,6 1,5 7,7 59 1,3 9,3
2. 4rsfj. 2nd quarter 5,7 2,1 16,7 0,2 7,1 3.8 10,8 1,4
3. arsfj. 3rd quarter 5,7 1,4 16,0 0,3 6,0 4,0 16,4 1,3
4. arsfj. 4th quarter 6,8 1,1 16,6 2,0 5,1 0,6 13,8 0,5
20047 7,2 2,9 29,1 0,1 10,4 8,4 14,4 8,2
1. arsfj.2 Ist quarter’ 7.8 3,0 243 0,6 10,0 4,9 16,9 59
2. arsfj.? 2nd quarter’ 6,8 3,7 21,7 0,3 8,6 6,1 13,8 5,8
3. arsfj.? 3rd quarter’ 5,5 3,6 30,1 -1,8 8,2 10,3 7,5 9,1
4. arsfj.? 4th quarter’ 8,6 1,1 39,2 1,9 14,8 12,2 20,4 12,0
2005° 11,9 3,2 34,8 0,0 14,9 3,5 28,4 5,6
1. arsfj.® Ist quarter’ 9,0 2,4 17,8 0,4 9,4 -1,8 22,5 0,9
2. arsfi.> 2nd quarter’ 14,6 32 34,5 -1,8 14,4 12,9 24,0 9,8
3. arsfi. 3rd quarter’ 13,1 3,7 48,3 2,4 22,0 3,6 32,1 8,1
4. brsfi> 4th quarter’ 10,6 3,6 35,4 -1,0 13,8 7.8 33,9 3,6

Skyringar Notes: Fram til 1. arsfjordungs 2003 na tolur um birgdabreytingar adeins til als og kisiljarns en pa lagu fyrir fyrstu tolur Hagstofunnar um

birgdabreytingar i sjavaratvegi og voru par teknar inn i arsfjoroungstélurnar fra peim tima. Birgdabreytingar i sjavaritvegi & arinu 2003 hofou ekki ahrif

4 breytingu arstalna. Fra 1. arsfjordung 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu peer ekki fyrir. Up to the first

quarter of 2003 changes in inventory only covered changes in aluminium and ferro-silicon. Since then changes in inventory of fish products were also

included in quarterly accounts. Changes in inventory of fish products 2003 had no influence on annual figures that year. Since first quarter of 2004

Statistics Iceland has compiled figures for changes in inventory of oil but prior to that no figures were available.

! Hlutfallstolurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutfoll af landsframleidshu sama fjordungs fyrra ars, reiknad 4 fostu verdlagi.
The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year, at constant prices.

? Bradabirgdatolur. Preliminary figures.

3 Awmtladar tolur. Estimated figures.
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