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Landsframleidsla a 3. arsfjéroungi 2006
Quarterly national accounts, 3rd quarter 2006

Samantekt Landsframleidsla er talin hafa vaxid um 0,8% ad raungildi & 3. fjéréungi pessa
ars fra sama tima arid adur. bjédarutgjéld jukust hins vegar meira, eda 2,4% og
var pvi enn halli i vidskiptum vid Gtlond. Pridja fjorounginn i r6d var samdrattur i
atfluttri véru og pjoénustu, na 13,3%. bPa drést innflutningur véru og pjénustu
saman um 5,4% og er pad i fyrsta sinn sidan a 3. fjordungi arsins 2002. Fjarfest-
ing drést saman um 1,6%, en par hefur ekki ordid samdrattur sidan a 4. fjoro-
ungi arsins 2002. Enn dré ur vexti einkaneyslu en hin 6x um 2,0% fra sama tima
arid adur. Arstidaleidrétt landsframleidsla synir 0,3% voxt fra fyrra ari en fra 2. il
3. fjéroungs pessa ars stendur framleidslan nanast i stad (0,1%).

Enn haegir & vexti einkaneyslu,  Einkaneysla er talin hafa vaxid um 2,0% & 3. fjéroungi pessa ars fra sama tima &rid
samdrattur { fjarfestingu ~ 4dur. Aukningin hefur ekki verid minni fra pvi a4 4. fjordungi arsins 2002. |
nokkrum lidum einkaneyslunnar, sem vaxid hafa hvad mest undanfarin tvo til prja
ar, hefur haegt toéluvert & vexti, svo sem i fatnadi, tdmstundum, veitingastédum og i
utgjéldum Islendinga erlendis. Annan fjérdunginn i r6d kemur fram samdrattur
kaupum & 6kuteekjum, n 28%, en var um 12% par a undan. Samdrattur hefur ekki
ordid i fjarfestingu sidan & 4. fjordungi arsins 2002, en reynist nu 1,6%. Fjarfesting
atvinnuveganna drdst ni saman um 5% en afram er tdluverdur voxtur i ibudarfjar-
festingu, eda 9,5%, fra sama arsfjordungi i fyrra. Fjarfesting hins opinbera er talin
hafa vaxid um 2,4% & sama timabili. Samneysla 6x um 2,7% samanborid vid 3,5%
41.0g92,0% & 2. fjoroungi arsins.

Mynd 1. Landsframleidsla, breyting fra sama arsfjoroungi fyrra ars
Figure 1. GDP, volume changes on same quarter in the previous year
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Skyringar Notes: Bradabirgdatolur fyrir arid 2005 og &atlun fyrir &rid 2006. Preliminary figures 2005 and
estimated figures 2006.
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Haegir a vexti pjédaritgjalda og
innflutnings, samdrattur i
Utflutningi

Arstidaleidrétt landsframleidsla

pjonustujéfnudur

Voxtur pjodaratgjalda minnkar hratt og maeldist 2,4% a 3. fjérdungi arsins fra sama
tima &rid &dur, en var 13,1% & 1., og 8,4% & 2. fjordungi arsins. bridja fjordunginn
i r6d er samdrattur i Gtfluttri voru og pjonustu, nd 13,3%. Voxtur innflutnings hefur
farid stigminnkandi fra 3. fjéroungi arsins 2005 og i fyrsta sinn sidan & 3. fjéroungi
arsins 2002 kemur fram samdrattur i innfluttri véru og pjonustu, 5,4%. Vegna

aframhaldandi halla i vidskiptum vid Gtlénd reyndist voxtur landsframleidsla
nokkru minni en voxtur pjédaratgjalda, eda 0,8%.

Mynd 2. Landsframleidsla, kedjutengt verdmeeti, vidmidunarar 2000
Figure 2.  GDP, chain-volume measures, reference year 2000
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Skyringar Notes: Bradabirgdatolur fyrir arid 2005 og aeetlun fyrir arid 2006. Preliminary figures 2005 and
estimated figures 2006.

A0 teknu tilliti til arstidabundinna patta, syna arstidaleidréttar aeetlanir Hagstof-
unnar & landsframleidslu ekki merkjanlega breytingu fra 2. fjérdungi til 3. fjoro-
ungs pessa ars eftir 1,6% hagvoxt a 2. arsfjéroungi 2006 og 0,8% voxt & peim
fyrsta. Rétt er ad itreka ad hér er midad vid voxtinn fra naesta arsfjordungi & undan
en ekki frd sama fjordungi fyrra ars eins og gert er pegar arstidaleidréttingu er ekki
beitt. I fyrsta sinn sidan & 2. arsfjordungi 2002 kemur fram samdrattur i arstidaleid-
réttum tolum yfir einkaneyslu, eda um 0,5% fra fyrra arsfjordungi. Arstidaleidréttar
radir benda einnig til nokkud stédugs samdrattar i innflutningi sidastlidna arsfjoro-
unga, eda um 3,5% fra 2. fjérdungi til 3. fjéroungs eftir 3,3% samdratt a 2. ars-
fjéréungi og 2,3% & peim fyrsta. Hins vegar kemur nu fram ennpa meiri samdréattur
i atflutningi, eda um 8,6% & 3. arsfjoroungi. Er pad dsamt samdratti i einkaneyslu
megin skyring pess ad haegt hefur & arstidaleioréttum hagvexti a 3. arsfjéroungi.
Hvad tflutning snertir er rétt ad benda a ad ekki koma fram miklir arstioabundnir
peettir yfir timabilid fra 1. arsfjérdungi 1997 til 3. arsfjoréungs 2006. Aftur & moti
er téluverd arstidasveifla i pjonustuttflutningi yfir sama timabil og mé segja ad pad
réttleeti birtingu arstidaleidréttra utflutningstalna.

Eins og adur er pjonustuliour utanrikisvioskiptanna byggdur & skyrslum Sedlabank-
ans um pjonustuvidskipti. Hér er um ad reeda bradabirgdatolur, sem byggja a
Otraustari frumgognum en utanrikisvidskipti med vorur. Reynslan hefur og synt ad
idulega reynist porf 4 ad endurskoda pessar bradabirgdatdlur, oftast til hakkunar,
begar fyllri gogn liggja fyrir. Eftir athugun pessa efnis hefur Hagstofan dkvedid ad
vikja fra peim télum sem Sedlabankinn birti i byrjun pessa méanadar um utflutta



Endurskodun fyrri arsfjérounga

itarleg sundurlidun
birt & netinu

bjonustu & fyrstu premur fjordungum pessa ars. Utflutt pjonusta & 1. fjoroungi hefur
verid haekkud um 1.300 m.kr. og um 1.000 m.kr. & 2. fjérdungi og er pa ad nokkru
tekio mid af fyrri reynslu af haekkun fra bradabirgdatdlum til endanlegra tala. Pa
hefur utflutt pjonusta & 3. fjordungi verid haekkud um 3.700 m.kr. fra télum Sedla-
bankans en leida ma likur ad pvi ad ymsir lidir Gtfluttrar pjonustu eigi eftir ad
haekka i endanlegri gerd.

Samhlida birtingu talna fyrir 3. fjéroung pessa ars hafa tolur fyrri fjordunga arsins
tekid nokkrum breytingum. Leidréttingar hafi verid gerdar i flestum undirlidum
landsframleidslunnar, mestar i fjarfestingu og Gtfluttri pjonustu. Ahrif peirra breyt-
inga & landsframleidslu vega p6 upp & méti hvorri annarri pannig ad breyting a
hagvexti er dveruleg, eda lekkun um 0,3% & 1. fjérdungi og 0,1% & 2. fjérdungi
arsins, fra pvi sem adur var talio.

itarlega sundurlidun & arsfjordungsefninu er ad finna & vef Hagstofunnar. bar er
fjarfesting eftir arsfjoroungum sundurlidud i fjarfestingu atvinnuvega, ibGdarhis-
nadi og starfsemi hins opinbera. Utflutningi og innflutningi er skipt upp i vérur og
pjonustu. A netinu er einnig ad finna allar fjarhadir &4 kedjutengdu verdmati par
sem arid 2000 er viomidunarar.

Mynd 3. Arsfjordungsleg breyting landsframleidslu, arstidaleidrétt
Figure 3.  Quarterly GDP volume growth, seasonally adjusted
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Skyringar Notes: Bradabirgdatolur fyrir arid 2005 og aetlun fyrir arid 2006. Raunbreytingar fra fyrra ars-
fjérdungi. Preliminary figures 2005 and estimated figures 2006. Change from the previous quarter.



English summary

Total domestic expenditure increased by 2.4% in real terms in the 3" quarter of
2006 as compared with the same quarter of 2005. A decrease in exports by
13.3%, partly offset by 5.4% decrease in imports, led to a 0.8% growth rate of
Gross Domestic Product (GDP).

In the 3™ quarter of 2006, household final consumption increased by 2.0% from
the same quarter of the previous year. High growth rate of household consump-
tion during the last two to three years has been driven by expenditure on
various products and services, e.g. clothing, vehicles, recreation, restaurant
services and consumption abroad, which have declined considerably in the 3™
quarter. Government final consumption increased by 2.7%, slightly more than in
the previous quarter.

Fixed capital formation (GFCF) decreased by 1.6% from the 3" quarter of 2005.
This is the first time GFCF decreases since the 4" quarter of 2002. Decline in
business sector investments is the main reason for a decrease in GFCF.

Seasonally adjusted series show 0.3% growth rate in GDP from the same
quarter of the previous year. The growth rate from the previous quarter is
virtually zero (0.1%) after 1.6% growth over the 2™ quarter and 0.8% over the
1%t quarter. Seasonally adjusted figures show a downturn by 3.5% in imports
from the previous quarter as well as 8.6% decline in exports and a 0.5% decline
in household final consumption, which are the two main reasons for a falling
growth rate of GDP.



Taflal. Landsframleiosla eftir arsfjéréungum 2002-2006
Table 1 Quarterly Gross Domestic Product (GDP) 2002-2006
Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- bjédar-
Household  Governm. Gross fixed  breytingar Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National  flutningur  flutningur  framleidsla
consumption consumption formation inventory Expenditure Exports Imports GDP
Verdlag hvers ars, milljonir krona
Million ISK at current prices
2002 447.298 202.135 142.778 -182 792.031 305.607 -292.915 804.723
1. arsfj. 1st quarter 105.099 49.414 33.643 -339 187.817 75.597 -71.277 192.136
2. arsfj. 2nd quarter 113.387 49.865 35.134 -896 197.490 78.495 -75.354 200.631
3. arsfj. 3rd quarter 112.707 51.219 37.349 825 202.100 79.996 -75.266 206.830
4. &rsfj. 4th quarter 116.106 51.637 36.652 229 204.624 71.520 -71.018 205.125
2003 479.709 213.502 164.625 -1.453 856.383 288.552 -314.314 830.621
1. &rsfj. 1st quarter 112.747 52.449 37.692 2.261 205.150 70.906 -67.695 208.361
2. arsfj. 2nd quarter 120.132 53.005 40.137 -353 212.921 67.861 -78.552 202.230
3. arsfj. 3rd quarter 120.851 53.920 43.918 34 218.723 80.326 -87.508 211.541
4. arsfj. 4th quarter 125.979 54.127 42.878 -3.395 219.589 69.460 -80.559 208.489
2004 527.110 228.287 212.865 -918 967.344 316.903 -368.962 915.285
1. arsfj. 1st quarter 122.822 55.961 46.292 3.412 228.488 73.098 -79.431 222.155
2. arsfj. 2nd quarter 132.266 57.083 49.461 -1.108 237.703 75.170 -94.599 218.274
3. arsfj. 3rd quarter 131.164 58.070 57.670 -3.595 243.308 90.028 -96.826 236.509
4. arsfj. 4th quarter 140.858 57.172 59.441 374 257.845 78.607 -98.106 238.346
2005 603.786 247.105 287.955 -862  1.137.984 324.324 -450.108  1.012.201
1. arsfj.> 1st quarter' 138.211 59.768 59.061 4.068 261.107 72.780 -95.141 238.747
2. arsfj.' 2nd quarter! 154.825 61.689 65.955 -4.904 277.565 88.218 -115.734 250.049
3. arsfj.! 3rd quarter’ 151.207 62.932 83.052 2.093 299.283 87.933 -121.989 265.228
4. &rsfj.t 4th quarter® 159.543 62.717 79.888 -2.119 300.028 75.392 -117.244 258.176
2006
1. rsfj.? 1st quarter? 159.253 66.179 80.018 1.286 306.735 75.700 -121.070 261.365
2. arsfj.? 2nd quarter? 175.036 68.522 82.516 786 326.859 97.670 -148.063 276.466
3. rsfj.? 3rd quarter? 169.099 70.700 92.487 8.665 340.951 96.358 -142.903 294.406

Skyringar Notes: Fram til 1. arsfjérdungs 2003 na tolur um birgdabreytingar adeins til als og kisiljarns en pa lagu fyrir fyrstu télur Hagstofunnar um
birgdabreytingar i sjavar(tvegi og voru per teknar inn i arsfjérdungstdlurnar fra peim tima. Birgdabreytingar i sjavaritvegi & arinu 2003 hofou ekki ahrif
& breytingu arstalna. Fra 1. arsfjordung 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu paer ekki fyrir. Up to the first
quarter of 2003 changes in inventory only covered changes in aluminium and ferro-silicon. Since then changes in inventory of fish products were also
included in quarterly accounts. Changes in inventory of fish products 2003 had no influence on annual figures that year. Since first quarter of 2004
Statistics Iceland has compiled figures for changes in inventory of oil but prior to that no figures were available.
! Bradabirgdatélur. Preliminary figures.
2 Awtladar tolur. Estimated figures.



Tafla2.  Arsbreyting landsframleidslu eftir arsfjordungum 2002—-2006
Table 2. Annual GDP volume growth 2002—-2006
Fjarmuna-
Einkaneysla  Samneysla myndun Birgda- pjédar-
Household ~ Governm. Gross fixed  breytingar® Utgjold Ut- Inn-  Verg lands-
final final capital Changes in National ~ flutningur  flutningur  framleidsla
consumption consumption formation  Inventory! Expenditure Exports Imports GDP
Raunbreytingar fra sama
timabili &rid adur, %
Volume change on the
same quarter of the previous year, %
2002 -1,6 51 -15,8 0,3 -2,8 3,8 -2,6 -0,3
1. &rsfj. 1st quarter -4,8 4,0 -23,7 1,4 -57 3,3 -13,9 1,1
2. arsfj. 2nd quarter -2,0 4,0 -16,2 -0,5 -4,1 11,9 2,2 -0,8
3. arsfj. 3rd quarter -0,5 6,0 -12,5 0,2 -1,3 2,2 -3,4 1,1
4. arsfj. 4th quarter 0,8 6,3 -10,4 0,1 -0,1 -7 6,5 -2,5
2003 6,1 1,6 13,4 -0,2 6,1 1,6 10,8 2,7
1. arsfj. 1st quarter 6,1 1,9 12,7 1,4 7,7 5,9 1,3 9,4
2. arsfj. 2nd quarter 53 2,1 13,8 0,2 6,4 -3,8 10,8 0,8
3. arsfj. 3rd quarter 5,9 1,4 13,2 -0,3 5,7 4,0 16,4 1,0
4. arsfj. 4th quarter 7,0 1,1 13,9 -1,9 4,8 0,6 13,8 0,2
2004 6,8 2,9 27,4 0,1 9,9 8,4 14,4 1,7
1. &rsfj. 1st quarter 6,7 3,0 22,4 0,6 9,1 4,9 16,9 4,9
2. arsfj. 2nd quarter 6,7 3,7 20,0 -0,3 8,2 6,1 13,8 54
3. arsfj. 3rd quarter 5,3 3,6 28,7 -1,8 7,8 10,3 7,5 8,7
4. arsfj. 4th quarter 8,4 1,1 37,7 1,8 144 12,2 20,4 11,6
2005! 12,3 33 37,6 0,0 15,8 7,1 28,9 7,5
1. &rsfj.? 1st quarter? 9,4 2,5 26,5 0,4 11,4 2,0 23,6 38
2. arsfj.? 2nd quarter? 15,0 33 34,0 -18 14,5 21,5 26,8 11,6
3. arsfj.2 3rd quarter? 13,6 38 47,6 2,4 22,0 33 33,9 10,0
4. arsfj.2 4th quarter? 11,3 38 39,5 -1,0 15,1 2,6 30,3 47
2006
1. &rsfj.® 1st quarter® 11,7 35 321 -1,2 13,1 2,4 23,7 39
2. arsfj.® 2nd quarter® 5,0 2,0 12,1 2,3 8,4 -11,1 6,0 2,6
3. arsfj.> 3rd quarter® 2,0 2,7 -16 1,6 2,4 -13,3 -5,4 0,8

Skyringar Notes: Sjatoflu 1. Cf. table 1.

! Hiutfallstélurnar syna voxt eda samdratt i birgdabreytingu milli ara sem hlutféll af landsframleidslu sama fjordungs fyrra ars, kedjutengdu verdmati,
vidmidunarar 2000. The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year,
chain-volume measures, reference year 2000 .

2 Bradabirgdatdlur. Preliminary figures.

% Atladar tolur. Estimated figures.



Tafla3. Arsbreyting landsframleidslu eftir arsfjordungum 2002-2006, arstidaleidrétt
Table 3. Seasonally adjusted annual GDP volume growth 2002—-2006

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili &rid adur, %
Volume change on the
same quarter of the previous year, %
2002 -1,6 51 -2,8 3,8 -2,6 -0,3
1. arsfj. 1st quarter -4,6 4,5 -6,1 4,3 -14,6 0,2
2. &rsfj. 2nd quarter -3,1 4,8 -4,0 11,8 3,2 -0,5
3. arsfj. 3rd quarter -0,3 55 -1,3 15 0,0 15
4. arsfj. 4th quarter 1,7 55 0,4 -1,8 31 -2,2
2003 6,1 1,6 6,1 1,6 10,8 2,7
1. arsfj. 1st quarter 41 2,0 6,9 52 44 8,9
2. arsfj. 2nd quarter 6,3 1,8 6,5 -3,3 10,8 0,8
3. arsfj. 3rd quarter 7,3 1,7 59 4,0 12,7 0,9
4. arsfj. 4th quarter 6,8 0,9 52 0,6 15,0 0,4
2004 6,8 2,9 9,9 8,4 14,4 7,7
1. arsfj. 1st quarter 6,5 2,6 8,6 5,6 19,4 4.8
2. &rsfj. 2nd quarter 6,1 3,8 8,5 55 14,5 5,4
3. arsfj. 3rd quarter 6,2 2,5 7.8 10,6 7,6 8,9
4. arsfj. 4th quarter 8,5 2,4 14,6 12,0 16,8 11,7
20051 12,3 3,3 15,8 7,1 28,9 7,5
1. arsfj.t 1st quarter! 10,4 37 11,4 2,5 19,4 37
2. &rsfi.t 2nd quarter 13,5 25 14,9 20,9 28,1 11,7
3. arsfj.! 3rd quarter! 13,3 35 21,8 39 34,8 10,5
4. arsfj.t 4th quarter* 12,2 37 15,0 2,3 32,6 4.4
2006
1. arsfj.2 1st quarter? 9,7 2,6 13,1 41 19,9 4.4
2. &rsfj.? 2nd quarter? 57 34 8,6 -10,2 6,0 2,4
3. arsfj.? 3rd quarter’ 31 25 2,5 -13,0 -35 0,3

Skyringar Notes: Sjatoflu 1. Cf. table 1.
! Bradabirgdatolur. Preliminary figures.
2 Awtladar tolur. Estimated figures.



Tafla4. Arsfjordungsleg breyting landsframleidslu 2002—2006, arstidaleidrétt
Table 4.  Seasonally adjusted quarterly volume growth in GDP 2002-2006

Einkaneysla Samneysla pjédar-
Household Governm. Gtgjéld Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra fyrra
arsfjéroungi, %
Percentage change on
the previous quarter
2002
1. arsfj. 1st quarter -0,5 2,9 -3,4 -0,2 0,6 -6,7
2. arsfj. 2nd quarter -0,5 0,6 15 0,2 0,2 3,3
3. arsfj. 3rd quarter 1,2 1,2 1,7 -2,6 5,4 -0,0
4. arsfj. 4th quarter 15 0,7 0,6 0,8 -3,0 15
2003
1. arsfj. 1st quarter 1,9 -0,5 2,9 7,0 1,8 4.0
2. arsfj. 2nd quarter 1,6 0,4 1,0 -7,9 6,4 -4.4
3. arsfj. 3rd quarter 2,1 1,1 1,2 4.8 7,2 0,0
4. arsfj. 4th quarter 1,0 -0,1 -0,0 -2,5 -1,0 0,9
2004
1. arsfj. 1st quarter 1,6 1,1 6,2 12,3 5,7 8,5
2. &rsfj. 2nd quarter 1,2 1,6 1,0 -8,0 2,0 -3,8
3. arsfj. 3rd quarter 2,2 -0,2 0,6 9,8 0,8 3,3
4. arsfj. 4th quarter 3,2 -0,2 6,2 -1,3 75 3,6
2005
1. arsfj.t 1st quarter 34 2,3 32 2,7 8,0 0,8
2. &rsfj.t 2nd quarter* 41 05 42 8,5 9,5 3,6
3. arsfj.! 3rd quarter! 2,0 0,9 6,6 -5,6 6,0 2,2
4. arsfj.t 4th quarter* 2,2 -0,0 0,3 2,7 5,8 21
2006
1. arsfj.2 1st quarter? 1,1 1,3 15 -38 2,3 0,8
2. &rsfj.? 2nd quarter? 03 1,2 01 1,7 33 1,6
3. arsfj.2 3rd quarter? 05 0,1 0,6 -8,6 -35 0,1

Skyringar Notes: Sjatoflu 1. Cf. table 1.
! Bradabirgdatolur. Preliminary figures.
2 Awtladar tolur. Estimated figures.
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