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Hagur fiskveida og fiskvinnslu 2005-2006
Profitability in fishing and fish processing 2005-2006

Samantekt  Hagstofa islands birtir na yfirlit yfir rekstur helstu greina sjavaratvegs arin 2005
og 2006. Vid gerd pess er baedi byggt 4 samraemdu skattframtali rekstraradila
og reikningum sem fyrirteeki i sjavarutvegi hafa sent Hagstofunni, og kann hun
peim bestu pakkir fyrir. Yfirlitin syna afkomu helstu greina veida og vinnslu
sjavarafurda, p.e. bata i nokkrum stzerdarflokkum, uppsjavarveidiskipa, isfisk-
togara, frystitogara, botnfiskfrystingar, botnfiskséltunar, mjoélvinnslu og fersk-
fiskvinnslu. Yfirlit pessi eru faerd upp til heildar. Einnig er synt yfirlit yfir efnahag
sjavarutvegsins i heild arin 2000-2006 og dreifingu vergrar hlutdeildar i frystingu
og soltun og dreifingu afkomu 779 fyrirteekja arid 2005 og 650 fyrirteekja arid
2006 i urtaki Hagstofunnar.

Helstu nidurstodur

EBITDA i fiskveidum og  Hagnadur fyrir afskriftir, fjArmagnskostnad og tekju- og eignarskatta (verg hlut-
fiskvinnslu arid 2006 26% af  deild fjarmagns eda EBITDA) sem hlutfall af heildartekjum sjavarutvegsins hakk-
tekjum i milli aranna 2005 og 2006. I fiskveidum og -vinnslu haekkadi petta hlutfall (an
millividskipta) ar 18% i 26%. I fiskveidum hakkadi hlutfallid ar 19%:% arid 2005 i
24v2% af tekjum &rid 2006 en i fiskvinnslu heekkadi hlutfallio ar 7%% i 13%:%

milli ara.

EBITDA i fiskveidum og  Hagnadur fyrir afskriftir, fjArmagnskostnad og tekju- og eignarskatta (verg hlut-
fiskvinnslu arid 2005 18% af  deild fjarmagns eda EBITDA) sem hlutfall af heildartekjum sjavarutvegsins hakk-
tekjum  agi milli aranna 2004 og 2005. | fiskveidum og -vinnslu haekkadi petta hlutfall (an
millividskipta) ar 15%% i 18%. | fiskveidum hakkadi hlutfallid ar 17%:% arid
2004 i 19%% af tekjum &rid 2005 en i fiskvinnslu leekkadi hlutfallid ar 10%:% i

7Y% milli ara.

Hreinn hagnadur botnfiskveida ~ Afkoma botnfiskveida og -vinnslu batnadi fra arinu 2005 til arsins 2006. Hreinn
2006 17% og botnfiskvinnslu  hagnadur botnfiskveida, reiknadur samkvaemt argreidsluadferd, haekkadi ur 9%:% af
10% af tekjum  tekjum i 18%% en hagnadur botnfiskvinnslu haekkadi 0r 3%2% af tekjum i 9%2%.
Afkoma veida og vinnslu er nokkru betri ef gert er upp samkvemt hefdbundnum
uppgjorsadferdum i stad argreidslu. Stada fyrirteekja i sjdvaratvegi batnadi til muna
arid 2006 fra fyrra ari. Afurdaverd i islenskum krénum haekkadi um 20% & milli
ara en & moti haekkadi oliuverd um 28%. Heildarafli drost saman um 4,7% fra fyrra
ari en Gtflutningsverdmaeti sjavarafurda jokst um 13% fra arinu 2005.

Hreinn hagnadur botnfiskveida ~ Afkoma botnfiskveida og -vinnslu i heild breyttist 1itid & milli aranna 2004 og
2005 9%% og botnfiskvinnslu 2005. Hreinn hagnadur botnfiskveida, reiknadur samkvaemt argreidsluadferd,
3%% af tekjum  haekkadi ur 7%2% af tekjum i 9%% en hagnadur botnfiskvinnslu leekkadi Ur 4% af

tekjum i 3%2%. Afkoma veida og vinnslu er nokkru betri ef gert er upp samkvaemt

hefdbundnum uppgjérsadferoum i stad argreidslu. Samdrattur i afla, hakkandi

i
Hagstofa Islands
— e |



EBITDA uppsjavarveidiskipa
arid 2006 17% af tekjum

Argreidsla eda hefdbundid
uppgjor 2006

EBITDA uppsjavarveidiskipa
arid 2005 14% af tekjum

Argreidsla eda hefdbundid
uppgjor 2005

Eigio fé sjavaratvegs i arslok
2006 97 milljardar

Eigio fé sjavaratvegs i arslok
2005 104 milljaroar

oliuverd og styrking krénunnar veikti afkomuna. Hins vegar haekkadi afurdaverd &
arinu en utflutningsveromaeti sjavarafurda drdést saman um 3,4% i magni fra fyrra
ari.

Hagnadur var afram & rekstri mjélvinnslu og uppsjavarveidiskipa & arinu 2006. Afli
var meiri en arid 2005 og verd & mjoli og lysi haeekkadi um 57% fra fyrra ari.

Mikill munur er & afkomu sjavaritvegsins arid 2006 eftir pvi hvort hagnadur er
reiknadur eftir argreidsluadferd eda a hefdbundinn hatt midad vid gjaldferdar
afskriftir og fjarmagnskostnad eftir ad buid er ad taka millividskiptin Gt. Verd &
erlendum gjaldeyri haekkadi um u.p.b. 21% fra upphafi til loka &rs 2006 midad vid
voruskiptavog en hakkadi um 12% & milli arsmedaltala. Sé argreidsluadferdin
notud gaetir ekki sveiflna af pessu tagi vid mat & fjarmagnskostnadi. Ekki var unnt
ad meta afkomuna i raekjuvinnslu arid 2006.

Hagnadur var &fram & rekstri mjolvinnslu og uppsjavarveidiskipa ario 2005. Afli
var minni en verd afurda var svipad og arid 2004.

Arid 2005 reyndist ekki vera mikill munur & afkomu sjavarutvegsins eftir pvi hvort
hagnadur er reiknadur eftir argreidsluadferd eda & hefobundinn hatt midad vid
gjaldfeeroar afskriftir og fjairmagnskostnad eftir ad buid er ad taka millividskiptin
at. Verd a erlendum gjaldeyri leekkadi um u.p.b. 6% fra upphafi til loka ars 2005
midad vid voruskiptavog en lekkadi um 10% & milli arsmedaltala. Sé argreidslu-
adferdin notud geetir ekki sveiflna af pessu tagi vid mat & fjarmagnskostnadi. EKKi
var haegt ad meta afkomuna i reekjuvinnslu arid 2005.

Nidurstddur efnahagsreiknings syna ad heildareignir sjavarutvegs i arslok 2006
voru 387 milljardar kréna, heildarskuldir 290 milljardar og eigid fé pvi 97 milljard-
ar. Verdmaeti heildareigna hefur haekkad i fjarhaedum um 9% fra 2005 og skulda
um 16% en eigid fé hefur minnkad um 8%.

Heildareignir sjavarutvegs i arslok 2005 voru 354 milljaréar kréna, heildarskuldir
250 milljaroar og eigio fé pvi 104 milljardar. Veromeeti heildareigna hefur haekkad
i fjarhaedum um 18% fra 2004 og skulda um 19% en eigid fé hefur aukist um 16%.

pPetta er i fimmta sinn sem Hagstofan birtir frétt um hag fiskveida og fiskvinnslu en
sidast birtist frétt um petta efni i febrdar 2006. Auk athugana & afkomu sjavar-
Utvegs birtir Hagstofan yfirlit um afkomu alls atvinnurekstrar. Sidast birtist slikt
yfirlit i jali 2007 og syndi afkomuna &rid 2005. bessi yfirlit eru einkum byggd &
samremda skattframtalinu. Su heimild nagir ekki pegar sjavarttvegurinn & i hlut
og atlunin er ad fa adgreinda mynd af veidum og vinnslu pétt innan sama fyrir-
teekis sé. Upplysinga er pvi aflad beint fra fyrirteekjunum. Vid gerd pessara yfirlita
er pvi ad hluta byggt & reikningum sem fyrirteeki i sjavarutvegi hafa sent Hagstof-
unni og kann hun peim bestu pakkir fyrir. Yfirlitin syna afkomu helstu greina veida
og vinnslu sjavarafurda, p.e. bata i nokkrum steerdarflokkum, uppsjavarveidiskipa,
isfisktogara, frystitogara, botnfiskfrystingar, botnfisksoltunar, mjélvinnslu og
ferskfiskvinnslu. Einnig eru synd yfirlit yfir efnahag sjavarGtvegsins i heild arin
2000-2006.

Auk pess talnaefnis sem hér birtist ma visa til sambarilegs efnis yfir fyrri ar a
heimasidu Hagstofunnar, www.hagstofa.is.



Hagur einstakra greina sjavarutvegs

Eftirfarandi tafla synir hreinan hagnad samkvaemt argreidsluadferdinni sem hlutfall

af tekjum arin 2003-2006.

Taflal. Hreinn hagnadur samkvaemt argreidsluadferd

Table 1.  Net profit using annuity approach (imputed cost of capital) and 6% rate of return

Hlutfall af tekjum Percent of revenue 2003 2004 2005 2006
1. Sjavarutvegur i heild“?2 Fishing and fish proc., total*2 10,0 59 84 169
1.1 Veidar og vinnsla botnfisks?

Fishing and fish processing of demersal species? 10,3 75 9,7 18,5
1.1.1 Botnfiskveidar Fishing of demersal species 10,8 6,5 10,0 16,5

Béatar Boats 10,9 7,0 6,1 15,6

Togarar Trawlers 11,0 3,0 8,7 19,1

Frystiskip Freezing vessels 10,7 7,2 14,6 16,5
1.1.2 Botnfiskvinnsla Processing of demersal species 3,6 4,6 3,5 9,7

Frysting Freezing 51 11,0 4,8 7,1

Séltun Salting 1,8 -3,9 0,7 14,3
1.2 Veidar og vinnsla reekju?

Fishing and processing of shrimp 2 10,8 0,8 - -
1.3 Lodnuveidar og -braedsla’®

Fishing and processing of Capelin2 7,7 0,8 1,1 8,9

Y Hér eru taldar med botnfiskveidar og -vinnsla, reekjuveidar og -vinnsla og lodnuveidar og breedsla. Included

here are fishing and processing of: demersal species, shrimp, and capelin.

2 Midad er vid tekjur greinanna alls ad fradregnum millividskiptum med hraefni. The income exclude transac-

tions of raw material between enterprises.



English summary

Statistics Iceland has analyzed the income statements of fishing and fish pro-
cessing companies for 2005-2006 as well as their balance sheets. Information
from these statements along with data on exports and catches were used to
assess the overall profitability in the subsectors of these branches of industry.

These statistics show the profits of the main sub-sectors of these activities
such as boats in several size categories, pelagic vessels, wet fish trawlers,
freezing trawlers, processing of demersal species like freezing and salting, pro-
cessing of pelagic and fresh fish processing.

According to the aggregated balance sheet, the net worth of the fishing indus-
try was 97 billion ISK in the end of 2006 and had decreased by 8% from 2005.
The total asset was 387 billion ISK in the end of 2006 and the total liabilities 290
billion ISK, and had increased by 9% and 16% from 2005, respectively. This
can be compared with 16% increase in net worth between 2005 and 2004.

Comparable time series for previous years are available on the web site of
Statistics Iceland, www.statice.is.



Tafla2. Rekstraryfirlit fiskveida 2006
Table 2. Operating accounts of fishing 2006

Milljénir kréna Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- sfisk- Frysti-
Boats Boats >200 brl.  veidiskip togarar togarar
Samtals  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels  trawlers  trawlers
1. Tekjur alls Operating revenues 81.533 5.159 12.627 15.481 9.402 10.655 28.209
1.1 Utflutningstekjur Export products 34.823 295 975 3.430 902 3.430 25.790
1.2 Selt hrdefni Fresh fish for processing 42.720 4.360 11.077 11.262 8.015 6.429 1.577
1.3 Adrar tekjur Other income 3.989 504 575 789 484 796 842
2. Gjold alls Operating expenses 61.748 3.892 10.092 11.292 7.767 7.904 20.800
2.1 Aflahlutir Fishermen’s shares 21.876 901 3.773 3.792 2.423 2.480 8.508
2.2 Onnur laun Other wages 5.367 595 472 1.292 765 696 1.548
2.3 Launatengd gjold Labour related costs 2411 132 376 450 282 281 890
2.4 Oliur Oil 9.832 490 1.200 1471 1.179 1.356 4.137
2.5 Veidarferi Fishing gear 2.741 52 88 1.056 586 302 657
2.6 Viohald Maintenance and repair 4.220 266 620 792 688 479 1.375
2.7 Frystikostnadur, umbudir o.fl.
Packaging and freezing cost 431 - - - - - 431
2.8 Flutningskostnadur Transportation cost 961 171 203 164 29 200 194
2.9 Laun v/skrifstofu Salaries 347 0 0 246 70 16 15
2.10 Skrifstofukostnadur
Overhead cost, excluding salaries 2.575 455 843 355 180 233 508
2.11 Tryggingar Insurance 1.135 52 126 155 90 106 607
2.12 Solukostnadur Sales cost abroad 1.644 74 234 572 31 705 28
2.13 Loéndunarkostnadur Landing cost 1.081 0 0 351 145 257 328
2.14 Onnur gjold Other expenses 7.127 703 2.157 596 1.302 794 1.575
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)
Share of capital, gross 19.785 1.268 2.535 4.189 1.634 2.751 7.409
Hlutfall af tekjum Percent of revenue 24,3 24,6 20,1 27,1 17,4 25,8 26,3
4. Afskriftir Depreciation 8.310 449 1.130 983 1.461 907 3.379
5. Vextir og gengismunur Interest and
exchange rate adjustments 21.705 1.040 3.486 6.317 2.642 2.363 5.857
6. Hreinn hagnadur (EBT) Profit (6.=3.-4.-5.) -10.230 -222 -2.082 -3.111 -2.469 -519 -1.828
Hlutfall af tekjum Percent of revenue -12,5 -4,3 -16,5 -20,1 -26,3 -4,9 -6,5
7. Argreidsla, 6% Imputed cost of capital, 6% 7.770 633 997 1.175 1.499 718 2.747
8. Hreinn hagnadur Profit (8.=3.-7.) 12.015 635 1.537 3.014 134 2.033 4.661

Hlutfall af tekjum Percent of revenue 14,7 12,3 12,2 19,5 1,4 19,1 16,5




Tafla2.  Rekstraryfirlit fiskveida 2006 (frh.)
Table 2. Operating accounts of fishing 2006 (cont.)

Milljénir kréna Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- sfisk- Frysti-
Boats Boats >200 brl.  veidiskip togarar togarar
Samtals  less than 10-200 Boats over Pelagic Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels  trawlers  trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 1.115 650 294 78 26 30 37
Brattétonn (BT - medaltal) Fleet - average GT 139 6 40 324 1.379 737 1.529
Skrad lengd (metrar - medaltal)
Fleet - average length 15 8 14 33 59 44 55
Vélarsterd (kW) Fleet - average kW 339 52 257 651 3.011 1.401 2.627
Medalsmidaar Fleet - Building year 1983 1983 1987 1972 1979 1979 1986
Vatryggingaverdmeeti (milljénir krona)
Insurance value (million ISK) 65.099 5.303 8.357 9.844 12.563 6.013 23.018
Afli (pasund tonn) Volume (thousand tonnes) 1.322,9 36,9 92,4 126,6 644,3 103,9 318,9
porskur Cod 1994 18,5 44,2 57,5 0,0 37,5 417
Ysa Haddock 96,6 10,1 26,6 28,7 0,0 145 16,6
Ufsi Saithe 75,5 33 3,0 7,9 0,1 24,5 36,7
Karfi Redfish 82,6 1,0 1,2 6,2 0,5 22,0 51,7
Reekja Shrimp 3,0 - 0,1 0,8 - - 2,2
Sild Herring 2914 - 0,0 0,0 215,2 - 76,2
Lodna Capelin 184,4 - - - 155,9 - 28,5
Kolmunni Blue withing 314,8 - - - 269,6 - 45,1
Annad Other 75,3 4,0 17,3 25,5 2,9 54 20,2
Verdmeti (milljonir kr.) Value (million 1SK) 77.542,7 46552 120522 14.691,8 8.917,4 9.859,4  27.366,8
porskur Cod 27.807,2 2.699,6 6.208,4 7.250,9 0,1 4.147,6 7.500,6
Ysa Haddock 11.450,9 1.172,0 3.204,4 2.930,9 0,0 1.541,3 2.602,3
Ufsi Saithe 4.720,6 182,5 156,4 393,6 0,8 1.1134 2.873,9
Karfi Redfish 6.537,4 65,2 1115 618,4 2,5 2.267,4 3.4724
Rekja Shrimp 286,7 - 8,3 77,5 - - 200,8
Sild Herring 6.704,6 - 0,0 0,0 4.072,8 - 2.631,8
Lodna Capelin 2.532,9 - - - 1.700,8 - 832,1
Kolmunni Blue withing 3.611,8 - - - 3.050,1 - 561,7
Annad Other 13.890,7 536,0 2.363,2 3.420,4 90,4 789,6 6.691,1

Skyringar Notes: Vid gerd pessa yfirlits hefur Grtakid i viokomandi Gtgerdarflokki verid steekkad upp pannig ad tekjur af solu afla stemmi vid heildar-
tekjur af sblu afla i vidkomandi Gtgerdarflokki eins og per eru aztladar af Hagstofu Islands og Fiskistofu. Tekjur peirra Gtgerdardeildar sem eru med i
Grtakinu eru 73% af tekjum bata undir 10 brutt6lestum, 62% af tekjum bata 10-200 bruttdlestir, 64% af tekjum bata yfir 200 brattélestir, 100% af tekjum
uppsjavarveidiskipa, 60% af tekjum isfisktogara og 46% af tekjum frystitogara sem gerir um 63% af heildinni. Inn i rekstraryfirliti frystiskipa eru nokkur
skip sem frysta uppsjavarafla. These operating accounts are of complete coverage. The sample size of each type of ship has been grossed up to totals with
reference to the total value of catch by type of ship as estimated by Statistics Iceland and Directorate of Fisheries. The sample size was as follows: Boats
less than 10 GRT 73%; boats 10-200 GRT 62%; boats over 200 GRT 64%; pelagic vessels 100%; fresh fish trawlers 60% and freezer trawlers 46% or
63% of the total. Included in the freezer trawlers operating account are a few trawlers that freeze capelin.



Tafla3. Rekstraryfirlit fiskveida 2005
Table 3.  Operating accounts of fishing 2005

Milljénir kréna Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- sfisk- Frysti-
Boats Boats >200 brl.  veidiskip togarar togarar
Samtals  less than 10-200 Boats over Pelagic  Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels  trawlers  trawlers
1. Tekjur alls Operating revenues 74.575 4.752 10.630 12.882 6.341 10.098 29.871
1.1 Utflutningstekjur Export products 33.516 272 1.519 2.851 82 3.107 25.684
1.2 Selt hrdefni Fresh fish for processing 35.401 3.980 8.628 9.291 5.846 6.366 1.289
1.3 Adrar tekjur Other income 5.658 501 483 740 412 624 2.898
2. Gjold alls Operating expenses 60.026 3.833 9.162 10.570 5.425 8.155 22.882
2.1 Aflahlutir Fishermens’ shares 19.459 823 3.132 3.131 1.607 2.394 8.372
2.2 Onnur laun Other wages 6.191 611 425 1.283 555 1.005 2.313
2.3 Launatengd gjold Labour related costs 2.270 127 315 391 191 301 946
2.4 Oliur Oil 9.109 428 1.063 1.288 1.014 1.343 3.973
2.5 Veidarferi Fishing gear 3.390 145 117 1.341 575 370 842
2.6 Viohald Maintenance and repair 5.234 292 600 1.047 660 540 2.095
2.7 Frystikostnadur, umbudir o.fl.
Packaging and freezing cost 540 - - - - - 540
2.8 Flutningskostnadur Transportation cost 1.046 174 205 322 3 139 203
2.9 Laun v/skrifstofu Salaries 14 - 5 - - 9 -
2.10 Skrifstofukostnadur
Overhead cost, excluding salaries 2.288 417 775 634 53 335 75
2.11 Tryggingar Insurance 1.086 48 106 129 60 100 642
2.12 Solukostnadur Sales cost abroad 1.979 68 365 705 22 763 57
2.13 Loéndunarkostnadur Landing cost 765 - 25 33 122 290 296
2.14 Onnur gjold Other expenses 6.655 701 2.029 268 564 565 2.528
3. Verg hlutdeild fjarmagns (EBITDA) (3.=1.-2.)
Share of capital, gross 14.548 920 1.468 2.312 915 1.943 6.989
Hlutfall af tekjum Percent of revenue 19,5 19,4 13,8 17,9 14,4 19,2 23,4
4. Afskriftir Depreciation 9.028 491 1.086 1.347 860 1.088 4.156
5. Vextir og gengismundur Interest and
exchange rate adjustments -3.120 284 -53 -583 -184 -309 -2.274
6. Hreinn hagnadur (EBT) Profit (6.=3.-4.-5.) 8.640 146 435 1.549 240 1.164 5.107
Hlutfall af tekjum Percent of revenue 11,6 3,1 4,1 12,0 3,8 11,5 17,1
7. Argreidsla, 6% Imputed cost of capital, 6% 8.057 745 974 1.267 1.397 1.062 2.612
8. Hreinn hagnadur Profit (8.=3.-7.) 6.491 175 495 1.045 -482 881 4.377

Hlutfall af tekjum Percent of revenue 8,7 3,7 4,7 8,1 -7,6 8,7 14,7




Tafla3.  Rekstraryfirlit fiskveida 2005 (frh.)
Table 3. Operating accounts of fishing 2005 (cont.)

Milljénir kréna Batar Batar
Million ISK undir 10 brl. 10-200 brl. Batar Uppsjavar- sfisk- Frysti-
Boats Boats >200 brl.  veidiskip togarar togarar
Samtals  less than 10-200 Boats over Pelagic Fresh fish Freezer
Total 10 GRT GRT 200 GRT vessels  trawlers  trawlers
Upplysingar um skip Characteristics of vessels
Fjoldi Fleet - number of vessels 1.259 776 290 88 29 40 36
Brattétonn (BT - medaltal) Fleet - average GT 135 6 42 320 1.244 738 1.632
Skrad lengd (metrar - medaltal)
Fleet - average length 15 8 15 32 57 45 57
Vélarsterd (kW) Fleet - average kW 370 130 251 636 2.797 1.387 2.746
Medalsmidaar Fleet - Building year 1986 1989 1985 1972 1977 1980 1986
Vatryggingaverdmeeti (m.kr.)
Insurance value (mill. 1ISK) 67.536 6.272 8.159 10.614 11.708 8.902 21.882
Afli (pasund tonn) Volume (thousand tonnes) 1.669,6 40,2 87,6 121,9 820,1 120,8 478,9
porskur Cod 212,5 24,5 47,3 59,2 0,0 43,1 38,4
Ysa Haddock 96,6 9,4 20,3 27,1 0,0 18,6 21,2
Ufsi Saithe 67,7 2,3 2,5 58 0,2 22,8 34,2
Karfi Redfish 61,5 0,2 11 4,7 0,0 27,9 27,6
Reekja Shrimp 8,7 - 0,6 1,6 - 1,9 45
Sild Herring 265,3 - - - 116,4 - 148,9
Lodna Capelin 605,1 - - - 480,6 - 1245
Kolmunni Blue withing 265,9 - - - 222,5 - 43,4
Annad Other 86,4 39 15,8 23,5 0,5 6,5 36,2
Verdmeti (milljonir kréna) Value (million ISK) 68.916,7 42519 10.146,9 12.1423 5.928,8 9.4735 26.973,2
porskur Cod 25.078,2 2.896,1 5.980,8 6.588,7 0,5 4.053,1 5.559,0
Ysa Haddock 8.914,2 818,1 1.914,8 2.250,0 0,0 1.392,0 2.5394
Ufsi Saithe 3.111,1 76,9 81,1 199,6 11 828,5 1.924,0
Karfi Redfish 5.467,5 14,4 80,9 416,9 0,1 22141 2.741,2
Rekja Shrimp 870,4 - 42,6 152,3 - 182,0 493,6
Sild Herring 7.314,1 - - - 1.317,0 - 5.997,1
Lodna Capelin 5.480,2 - - - 3.323,1 - 2.157,1
Kolmunni Blue withing 1.489,5 - - - 1.255,1 - 234,4
Annad Other 11.191,5 446,5 2.046,8 2.534,8 31,9 803,9 5.327,6

Skyringar Notes: Vid gerd pessa yfirlits hefur Grtakid i viokomandi Gtgerdarflokki verid steekkad upp pannig ad tekjur af solu afla stemmi vid heildar-
tekjur af sblu afla i vidkomandi Gtgerdarflokki eins og per eru aztladar af Hagstofu Islands og Fiskistofu. Tekjur peirra Gtgerdardeildar sem eru med i
Grtakinu eru 85% af tekjum bata undir 10 brattdlestum, 67% af tekjum bata 10-200 brattolestir, 28% af tekjum béta yfir 200 brattdlestir, 71% af tekjum
uppsjavarveidiskipa, 51% af tekjum isfisktogara og 40% af tekjum frystitogara sem gerir um 50% af heildinni. Inn i rekstraryfirliti frystiskipa eru nokkur
skip sem frysta uppsjavarafla. These operating accounts are of complete coverage. The sample size of each type of ship has been grossed up to totals with
reference to the total value of catch by type of ship as estimated by Statistics Iceland and Directorate of Fisheries. The sample size was as follows: Boats
less than 10 GRT 85%; boats 10-200 GRT 67%; boats over 200 GRT 28%; pelagic vessels 71%; fresh fish trawlers 51% and freezer trawlers 40% or
50% of the total. Included in the freezer trawlers operating account are a few trawlers that freeze capelin.



Tafla4. Rekstraryfirlit fiskvinnslu 2006
Table 4.  Operating accounts of fish processing 2006

Milljonir kréna Soéltun Mjol- Ferskfisk-
Million ISK Frysting og hersla vinnsla vinnsla
og raekju- Salting Fish Fresh
Samtals vinnsla and meal fish
Total Freezing drying and oil proc.
1. Tekjur alls a skilaverdi Operating revenues 90.457 39.769 22.923 12.393 15.373
1.1 Skilaveromeeti Gtflutnings Export products 88.864 38.942 22.427 12.182 15.315
1.2 Innanlandssala afurda Domestic sale of products 202 129 5 69 -
1.3 Seldur afli - Selt hréefni
Domestic sale of fresh fish 133 -140 190 84 -
1.4 Adrar tekjur Other income 1.257 839 302 59 58
2. Aofong alls Intermediate consumption 63.411 25.634 15.006 9.733 13.037
2.1 Hréefni Raw fish 49.425 20.308 12.303 7.584 9.230
2.2 Rafmagn Electricity 1.967 684 173 1.011 99
2.3 Oliur Oil 548 18 6 524 -
2.4 Tryggingar Insurance 142 82 26 34 -
2.5 Umbugir Packaging 3.656 1.031 1.251 13 1.362
2.6 Flutningskostnadur Transportation costs 2.110 500 481 47 1.082
2.7 Vidhald Maintenance and repair 2.357 1.335 343 495 183
2.8 Onnur adféng Other intermediate consumption 3.205 1.676 424 25 1.080
3. Vinnsluvirdi Value added (3.=1.-2.) 27.046 14.134 7.916 2.660 2.336
4. Laun og tengd gjold Compensation of employees 14.729 8.901 3.343 704 1.781
5. Skattar & framleidslu Taxes on production 158 61 37 60 -
6. Verg hlutdeild fjarmagns (EBITDA)
Share of capital, gross 12.160 5.172 4537 1.896 555
Hlutfall af tekjum Percentage of revenue 134 13,0 19,8 15,3 3,6
7.  Afskriftir Depreciation 2.296 1.039 575 483 198
8. Rekstrarafgangur Operating surplus (8=6.-7.) 9.863 4133 3.962 1.412 357
9. Vextir og gengismunur Interest and
exchange rate adjustments 12.240 8.151 1.804 2.175 110
10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) -2.376 -4.018 2.158 -763 247
Hlutfall af tekjum Percentage of revenue -2,6 -10,1 9,4 -6,2 1,6
11. Argreidsla (6%) Imputed cost of capital, 6% 3.419 1.573 820 718 309
12. Hreinn hagnadur Net profit (12.=6.-11.) 8.741 3.599 3.717 1.178 246
Hlutfall af tekjum Percentage of revenue 9,7 9,1 16,2 9,5 1,6

Skyringar Notes: Vid gerd pessa yfirlits hefur urtakid i viokomandi vinnsludeild verid steekkad upp pannig ad Gtflutningstekjur stemmi vid heildartekjur
af Gtflutningi af vidkomandi vérutegundum samkvaemt télum Hagstofunnar. Utflutningsframleidsla peirra vinnsludeilda sem eru med i Grtakinu var 28%
af Gtflutningi landfrysts botnfisks, 98% af Gtflutningi botnfisksdltunar, 52% af Gtflutningi mjélvinnslu, 100% sildars6ltunar og 36% af Gtflutningi ferskra
afurda. EKKi er gert sérstakt yfirlit yfir rekstur herslu og sildarsdltunar og er rekstur peirra talin med rekstri botnfiskséltunar. Raekjuvinnsla er innifalin i
frystingu. These operating accounts are of complete coverage. The sample size of each type of processing has been grossed up to totals with reference to
the total value of exports by type of processing as estimated by Statistics Iceland. The sample size was as follows: Freezing 28%; salted fish 98%; fish
meal and oil 52%; salting of herring 100%; fresh fish export 36%. A seperate operating account is not constructed for stock fish production and salting
of herring but these productions are included in salt fish production. Shrimp production is included in freezing production.
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Taflab. Rekstraryfirlit fiskvinnslu 2005
Table 5.  Operating accounts of fish processing 2005

Muilljénir kréna Soltun Mjol- Ferskfisk-

Million ISK Frysting og hersla vinnsla vinnsla

og rakju- Salting Fish Fresh

Samtals vinnsla and meal fish

Total Freezing drying and oil proc.

1. Tekjur alls a skilaverdi Operating revenues 79.955 37.815 18.849 11.000 12.292

1.1 Skilaveromeeti Gtflutnings Export products 78.067 36.713 18.790 10.689 11.874

1.2 Innanlandssala afurda Domestic sale of products 247 182 1 63 -

1.3 Seldur afli - Selt hrdefni Domestic sale of fresh fish 865 670 5 190 -

1.4 Adrar tekjur Other income 777 249 53 57 418

2. Adfong alls Intermediate consumption 57.638 23.357 15.101 8.590 10.590

2.1 Hraefni Raw fish 41.355 17.263 11.669 5.181 7.242

2.2 Rafmagn Electricity 1.910 710 238 925 37

2.3 Oliur Oil 910 136 1 772 -

2.4 Tryggingar Insurance 255 94 5 156 -

2.5 Umbuair Packaging 2.992 710 1.715 -167 734

2.6 Flutningskostnadur Transportation costs 2.181 249 742 77 1.113

2.7 Vidhald Maintenance and repair 2.484 1.515 259 611 98

2.8 Onnur adfong Other intermediate consumption 5.553 2.679 472 1.035 1.367

3. Vinnsluvirdi Value added (3.=1.-2.) 22.317 14.457 3.748 2.410 1.702

4. Laun og tengd gjold Compensation of employees 16.295 10.819 2.837 1.039 1.600

5. Skattar & framleidslu Taxes on production 203 117 10 75 -
6. Verg hlutdeild fjarmagns (EBITDA)

Share of capital, gross 5.820 3.522 900 1.296 102

Hlutfall af tekjum Percentage of revenue 7,3 9,3 4.8 11,8 0,8

7.  Afskriftir Depreciation 2.308 1.144 506 526 132

8. Rekstrarafgangur Operating surplus (8=6.-7.) 3.512 2.377 394 770 -29

9.  Vextir og gengismunur Interest and

exchange rate adjustments -88 -249 301 -278 138

10. Hreinn hagnadur (EBT) Net profit (10.=8.-9.) 3.600 2.626 93 1.048 -167

Hlutfall af tekjum Percentage of revenue 45 6,9 0,5 9,5 -1,4

11. Argreidsla (6%) Imputed cost of capital, 6% 3.496 1.693 767 778 258

12. Hreinn hagnadur Net profit (12.=6.-11.) 2.324 1.828 133 518 -155

Hlutfall af tekjum Percentage of revenue 2,9 4,8 0,7 4,7 -1,3

Skyringar Notes: Vid gerd pessa yfirlits hefur Urtakid i viskomandi vinnsludeild verid steekkad upp pannig ad Gtflutningstekjur stemmi vid heildartekjur
af Utflutningi af vidkomandi vérutegundum samkveaemt télum Hagstofunnar. Utflutningsframleidsla peirra vinnsludeilda sem eru med i drtakinu var 21%
af utflutningi landfrysts botnfisks, 69% af Gtflutningi botnfisksdltunar, 52% af Gtflutningi mjolvinnslu og 36% af utflutningi ferskra afurda. Ekki er gert
sérstakt yfirlit yfir rekstur herslu og sildarsoltunar og er rekstur peirra talinn med rekstri botnfisksoltunar. Reekjuvinnsla er innfalin i frystingu. These op-
erating accounts are of complete coverage. The sample size of each type of processing has been grossed up to totals with reference to the total value of
exports by type of processing as estimated by Statistics Iceland. The sample size was as follows: Freezing 21%; salted fish 69%; fish meal and oil 52%;
fresh fish export 36%. A seperate operating account is not constructed for stock fish production and salting of herring but these productions are included
in salt fish production. Shrimp production is included in the frezzing production.



Tafla6. Efnahagsyfirlit sjavarutvegsins 2000-2006

Table 6.  Aggregated balance sheet of fishing and fish processing 2000-2006
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Milljonir kréna Million ISK 2000 2001 2002 2003 2004 2005 2006
1. Veltufjarmunir Current assets 41.704 56.177 49.328 57.574 66.968 61.094 66.401
1.1 Sj6dur og bankainnistaedur
Cash and bank time deposits 5.677 7.269 6.532 12.002 18.177 16.502 20.005
1.2 Vioskiptakréfur og vixlar
Business claims and bills of exchange 13.750 27.490 23.045 27.562 33.293 24.457 25.274
1.3 Birgdir Stocks 18.110 18.571 15.958 15.852 14.833 14.688 14.711
1.4 Adrir veltufjarmunir
Other current assets 4.166 2.847 3.793 2.158 664 5.448 6.410
2. Fastafjdrmunir Fixed assets 175.387 190.728 184.791 197.458 231.906 292.843 320.778
2.1 Ahattufjarmunir og langtimakréfur
Investments and long term claims 30.316 35.022 40.787 47.007 43.740 67.277 79.973
2.2 Varanlegir rekstrarfjarmunir
Property, plant and equipments 105.688 112.114 97.551 92.436 98.828 100.428 91.505
2.3 Adrar eignir Other assets 39.383 43.592 46.453 58.014 89.338 125.139 149.299
3. Eignir = Skuldir + Eigio fé
Total assets = Total liabilities and equity 217.091 246.906 234.119 255.031 298.873 353.937 387.179
4. Skuldir Debts 165.160 186.880 160.979 179.065 208.900 249.839 290.602
4.1 Skammtimaskuldir Curremt liabilities 50.709 58.722 52.985 58.841 54.217 66.784 60.947
4.2 Langtimaskuldir Long term liabilities 114.451 128.158 107.994 120.224 154.683 183.055 229.655
5. Eigio fé Equity 51.931 60.026 73.140 75.966 89.973 104.098 96.577
6. Veltufjarhlutfall Current ratio 0,82 0,96 0,93 0,98 1,24 0,91 1,09
7. Eiginfjarhlutfall, % Equity ratio, % 23,9 24,3 31,2 29,8 30,1 29,4 24,9

Skyringar Notes: Arin 2001-2002 hefur adferdum vid uppfarslu efnahagsyfirlita til heildar verid breytt. Eftir sem 4dur er tekid mid af afla- og Gtflutn-
ingsverdmeti sjavarafurda en vid uppfarsluna er ni beitt linulegri adfallsgreiningu. A arinu 2001 hefur st adferd i fér med sér ad heildarreikningurinn er
réskum 4% minni en fyrri adferdir syndu. Arid 2003 er samreemt skattframtal rekstraradila notad og neer pad yfir narfellt 99% af atvinnugreininni. Arid
2004 er samreemda skattframtalid steekkad um 4%, arid 2005 um 7% og 2006 um 8%. The grossing up methods have been revised for the years 2001—
2002. These years linear regression is applied taking notice of the balance sheet and the revenue of the sample and the overall total of fishing and fish
processing. In 2003-2005 the Enterprise Accounts Register is applied and it covers nearly 99% of the fishing and fish processing industry in 2003, 96%
in 2004, 93% in 2005 and 92% in 2006. This register is a standardised register of annual acccounts and submitted to tax authorities.
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Tafla7. Dreifing vergrar hlutdeildar fjarmagns i frystingu 2005-2006
Table 7. Distribution of establishments in freezing by gross share of capital 2005-2006

Verg hlutdeild Fjoldi eininga i drtaki Medalvelta, milljonir kréna
Share of capital gross Number of establishments Hlutdeild i veltu allra i Grtaki,% Average turnover per
in the sample Share of sample in turnover,% establishment, million ISK
2005 2006 2005 2006 2005 2006
Alls Total 28 21 100,0 100,0 434 714
< 0% 13 2 24,8 9,2 232 692
0-5% 5 1 32,2 3,2 782 475
5-10% 4 9 4,1 24,9 124 415
10-15% 2 1 14,8 22,3 897 3.349
15-20% 1 2 2,6 35 316 261
20-25% 2 4 13,9 20,9 845 783
> 25% 1 2 7,7 16,0 932 1.199
Skyringar Notes: Deildir sem frysta botnfisk 2005-2006. Establishments freezing demersal species in 2005-2006.
Tafla8. Dreifing vergrar hlutdeildar fjarmagns i séltun 2005-2006
Table 8.  Distribution of establishments in salting by gross share of capital 2005-2006
Verg hlutdeild Fjoldi eininga i drtaki Medalvelta, milljonir kréna
Share of capital gross Number of establishments Hlutdeild i veltu allra i Grtaki,% Average turnover per
in the sample Share of sample in turnover,% establishment, million ISK
2005 2006 2005 2006 2005 2006
Alls Total 23 29 100,0 100,0 227 521
<-5% 3 1 0,5 0,0 9 2
-5-0% 9 27,6 - 160 -
0-5% 4 6 54,1 4,6 707 115
5-10% 4 12 13,4 34,5 175 435
10-15% 1 1 0,1 0,4 6 60
15-20% 1 3 0,3 59 13 299
20-25% - 3 - 37,4 - 1.884
> 25% 1 3 4,1 17,2 215 867

Skyringar Notes: Deildir sem salta botnfisk 2005-2006. Establishments salting demersal species in 2005-2006.
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Tafla9. Dreifing afkomu 650 fyrirteekja i Urtaki Hagstofunnar 2006
Table 9. Profit distribution of 650 enterprises in fishing and fish processing 2006

Hreinn hagnadur Hlutfall Verg hlutd.
sem hlutfall af tekjum Hlutdeild { Medalvelta, Hlutfall tekna af sem hlutfall
Net profit as a veltu allra millj. kr. tekna af tgerd af tekjum
percentage of revenue Fjoldi i Grtaki Average Utgerd  frystitogara  Gross share Eiginfjar-
fyrirtekja Share of  turnover per Share of ~ Share of fish  of capital as hlutfall
Number of sample in establishment, fishing intotal processing in a perc. of Equity
enterprises  turnover (%) million ISK revenue, %  total rev., % revenue ratio
Alls Total 650 100,0 151 52,6 13,2 19,4 22,2
<-10% 241 333 136 69,5 26,5 16,8 15,9
-10- -5% 42 23,1 540 49,9 9,6 21,2 22,4
-5-0% 57 16,5 284 36,5 4,9 19,4 17,6
0-5% 79 11,2 140 25,5 0,0 10,4 27,9
5-10% 43 9,3 213 37,7 2,5 251 27,9
10-15% 38 2,7 69 71,1 0,0 23,4 29,5
15-20% 36 1,0 27 85,9 0,0 33,6 457
20-25% 30 0,5 16 79,6 0,0 28,6 43,0
> 25% 84 2,3 27 100,0 48,9 43,9 78,5

Skyringar Notes: Med hreinum hagnadi er hér att vid hreinan hagnad eins og hann er skilgreindur i rekstrarreikningum fyrirteekjanna, p.e. med pvi ad
gjaldfeera afskriftir og fjarmagnskostnad fyrirteekjanna. Hagnadur fyrirteekisins er hagnadur af allri starfseminni hvort sem um er ad reeda botnfiskveidar
og -vinnslu, lodnuveidar, rekjuvinnslu eda einhverja adra starfsemi & svidi sjavaritvegs. Here, net profit is defined according to bookkeeping practises,
i.e. imputed cost of capital is not used but the conventional methods, cf. tables 2 and 3. The figures show net profit by enterprises, not by establishments.

Tafla 10. Dreifing afkomu 779 fyrirteekja i Grtaki Hagstofunnar 2005
Table 10.  Profit distribution of 779 enterprises in fishing and fish processing 2005

Hreinn hagnadur Hlutfall Verg hlutd.
sem hlutfall af tekjum Hlutdeild i Medalvelta Hlutfall teknaaf  sem hlutfall
Net profit as a veltu allra millj. kr. tekna af tgerd af tekjum
percentage of revenue Fjoldi i Grtaki Average Utgerd  frystitogara  Gross share Eiginfjar-
fyrirtekja Share of  turnover per Share of ~ Share of fish  of capital as hlutfall
Number of sample in establishment, fishing intotal processing in a perc. of Equity
enterprises  turnover (%) million ISK revenue, %  total rev., % revenue ratio
Alls Total 779 100,0 87 54,3 17,6 13,1 30,0
<-10% 289 6,5 15 73,1 10,2 -8,3 11,9
-10- -5% 58 6,7 78 22,3 75 -0,6 20,3
-5-0% 72 10,0 94 41,3 17,9 2,5 17,1
0-5% 79 19,5 167 32,8 3,0 8,9 28,0
5-10% 63 30,5 328 55,5 24,5 15,8 28,7
10-15% 56 11,9 144 57,7 18,1 17,2 36,5
15-20% 42 5,6 90 78,8 20,6 15,5 20,5
20-25% 33 3,2 65 100,0 49,3 28,0 58,1
> 25% 87 6,1 48 100,0 28,9 49,9 45,4

Skyringar Notes: Med hreinum hagnadi er hér &tt vid hreinan hagnad eins og hann er skilgreindur i rekstrarreikningum fyrirteekjanna, p.e. med pvi ad
gjaldfeera afskriftir og fjarmagnskostnad fyrirteekjanna. Hagnadur fyrirteekisins er hagnadur af allri starfseminni hvort sem um er ad reeda botnfiskveidar
og -vinnslu, lodnuveidar, rekjuvinnslu eda einhverja adra starfsemi & svidi sjavardtvegs. Here, net profit is defined according to bookkeeping practises,
i.e. imputed cost of capital is not used but the conventional methods, cf. tables 2 and 3. The figures show net profit by enterprises, not by establishments.
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Tafla 11. Hreinn hagnadur sjavarutvegs midad vid argreidsluadferd og 6% avoxtun

Table 11.  Net profit in fishing and fish processing, using annuity approach (imputed cost of capital) and 6% rate of return

Hlutfall af tekjum Percent of revenue 2000 2001 2002 2003 2004 2005 2006
1.  Sjavarutvegur i heild Fishing and fish processing, total® 2 23 181 10,2 100 59 84 169
1.1  Veidar og vinnsla botnfisks* Fishing and fish processing of
demersal species2 6,4 19,6 11,4 10,3 7,5 9,7 18,5
1.1.1 Botnfiskveidar Fishing of demersal species 8,6 13,2 12,5 10,8 6,5 10,0 16,5
Batar Boats 7,7 12,3 11,8 10,9 7,0 6,1 15,6
Togarar Trawlers 3,4 2,7 12,2 11,0 3,0 8,7 19,1
Frystiskip Freezing vessels 11,6 17,4 13,3 10,7 7,2 14,6 16,5
1.1.2 Botnfiskvinnsla Processing of demersal species -0,3 16,5 3,2 3,6 46 3,5 9,7
Frysting Freezing 0,7 17,9 6,6 51 11,0 4,8 7,1
Soltun Salting -1,3 14,9 -0,9 1,8 -3,9 0,7 14,3
1.2 Veidar og vinnsla raekju Fishing and processing of shrimp? -3,5 8,2 15 10,8 0,8 - -
1.3 Uppsjavarfisksveidar og -braedsla’
Fishing and processing of pelagic fish? -19,3 17,4 10,6 7,7 0,8 1,1 8,9

1 Hér eru taldar med botnfiskveidar og -vinnsla, raekjuveidar og -vinnsla og uppsjavarfisksveidar og bradsla. Included here are fishing and porcessing of:

demersal species, shrimp, and pelagic fish.

2Midad er vid tekjur greinanna alls ad fradregnum millividskiptum med hraefni. The income exclude transactions of raw material between enterprises.
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