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Samantekt ~Samkveemt nidurstédum fjarmalareikninga namu heildarfjareignir innlendra
efnahagsgeira islenska hagkerfisins 1.173% af VLF i arslok 2014 en &4 sama tima
t6ldu fjarskuldbindingar 1.449% af VLF. Af heildarfjarskuldbindingum telja heest
fiarskuldbindingar fyrirtackja annarra en fjarmalafyrirtackja en fast 4 heela peirra
koma fjarskuldbindingar fjarmalafyrirtaekja i slitamedferd en peaer eru ad mestu
bundnar vid erlenda krofuhafa.

Fjareignir og -skuldbindingar fyrirteekja annarra en fjarmalafyrirteekja jukust
hratt & arunum 2005-2007, en hafa dregist mikid saman og nad akvednu
jafnveegi & undanférunum arum.

Fjarmalareikningar fjalla sérstaklega um fjarmalafyrirteeki og undirgeira peirra.
Heildarfjareignir fjarmalafyrirtaekja namu teeplega sjofaldri landsframleidslu i
arslok 2014. Fjarmalafyrirteeki i slitamedferd eru birt sérstaklega sem undirgeiri,
en umfang bpeirra i islenska fjarmalakerfinu er umtalsvert og verdur par til upp-
gjér a protabium félinu bankanna liggur fyrir. Einnig eru bundnar fjarmala-
stofnanir na birtar sem sérstakur undirgeiri. Heildarfjareignir peirra namu um
82,6% af landsframleidslu i arslok 2014.

Heildarfjareignir lifeyrissjoda ndmu 2.928 mé. kr. i arslok 2014 sem samsvarar
147% af VLF en fjArmalareikningarnir gefa géda heildarsyn yfir breytingar a
eignasafni lifeyrissjédanna.

Samkvaemt fjdrmalareikningum voru hreinar fjareignir hins opinbera neikvaedar
um teepa 475 ma. kr. i arslok 2014 sem jafngildir um 24% af VLF.

Fjareignir heimila st6du i 3.981 mé. kr. i arslok 2014 en heildarfjarskuldbindingar
peirra t6ldu 1.919 ma. kr. & sama tima. Af fjareignum heimilanna telja lifeyris-
réttindi haest eda 2.891,7 ma. kr. i arslok 2014. Hafa ber i huga ad fastafjarmun-
ir, eins og fasteignir eru ekki medtaldir i reikningunum, en samspil fjareigna og
annarra fjArmuna gefa heildarsyn a eiginfjarst66u heimilanna.

Inngangur

Fjarmalareikningar eru flokkadir eftir patttakendum a fjarmalamarkadi (efnahags-
geirum) og fjarmalagerningum. Fjarmalareikningarnir né til stofnsteerda fjareigna
og -skuldbindinga allra efnahagsgeira islenska hagkerfisins og flaedisteerda fyrir allt
hagkerfid. Fleedisteerdir mé sundurlida i vidskiptafeerslur, endurmat og adrar magn-
breytingar. peer timaradir sem birtar eru og fjallad er um i pessari atgafu na yfir 10
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Fjareignir erlendra adila namu
29% af heildarfjareignum
islenska hagkerfisins

ara timabil, pad er fra 2005-2014." Nidurstodur eru birtar & verdlagi hvers ars en
ekki sem samstedur (e. consolidated). Hagkerfinu er skipt i tvo yfirgeira, annars
vegar innlenda adila og hins vegar erlenda adila (e. Rest of the World) sem eiga
fjareignir eda fjarskuldbindingar & Islandi.

Pess ber ad geta ad Hagstofan vinnur sifellt ad endurb6tum & fjarmalareikningum
eftir pvi sem betri gogn liggja fyrir. Einn lidur i pvi er flokkun fyrirteekja nidur &
geira. Breytingar & hagsteeroum einstakra geira & milli &ra geta pvi stafad af pessari
endurflokkun. Helsta breytingin fr4 fyrri utgafu na er ad bundin fjarmalafyrirteeki
(e. captive financial institutions) eru nd adgreind frad fyrirtekjum 6drum en
fjarmalafyrirteekjum (e. non-financial institutions) med skyrari hatti en adur var.
Nanar verdur fjallad um pessa breytingu sidar i heftinu. P& voru einnig nylega
teknir upp nyir, samhafdir spurningalistar fyrir gangaséfnun banka og annarra
fjarmalafyrirteekja, i samraemi vid pjodhagsreikningastadalinn ESA 2010. Hefur
pad i for med sér breytingar & timar6dum milli &ra, vegna skyrari adgreiningar &
milli sj0da og innstaeda annars vegar og lana hins vegar.

Fjareignir islenska hagkerfisins

Miklar sviptingar hafa verid i islensku hagkerfi undanfarin ar. Ef litid er & heildar-
fjareignir ma sja ad eignir innlendra efnahagsgeira hafa stadid nokkud i stad upp a
sidkastid en peer namu riflega 23.325 mo. kr. i arslok 2014 eda 1.173% af VLF. A
sama tima namu heildarfjareignir erlendra adila innan islenska hagkerfisins riflega
9.601 mo. kr eda um 29% af heildarfjareignum islenska hagkerfisins. Fjareignir
erlendra adila eru ad mestu bundnar vid fjarskuldbindingar fjarmalafyrirteekja i
slitamedferd. Pess ber ad geta ad pessar fjareignir teljast til fjarskuldbindinga inn-
lendra geira.

Mynd 1. Heildarfjareignir og -fjarskuldbindingar innlendra efnahagsgeira
Figure 1. Total financial assets and liabilities of domestic sectors
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Heildarfjarskuldbindingar innlendra adila hafa minnkad nokkud & undanférnum
arum en i arslok 2014 namu peer 28.824 mo. kr. eda um 1.449% af VLF. A sama

1 Nalgast ma fjarmalareikninga aftur til arsins 2003 a vefsvaedi Hagstofunnar, beedi stofn- og fleedisteerdir sundur-
lidadar nidur & efnahagsgeira og fjarmalagerninga. | vidauka ma sja brot af peim timar6dum sem birtar eru.



Fjarmalareikningar na ekki til
fastafiagrmuna og annarra
efnislegra eigna

tima ndmu fjarskuldbindingar erlendra adila hér a landi 4.093 mo. kr. eda rimum
12,4% af heildarfjarskuldbindingum islenska hagkerfisins.

Fyrirtaeki 6nnur en fjarmalafyrirtaeki

Efnahagsgeirinn fyrirteeki onnur en fjarmalafyrirteeki neaer til fyrirteekja i 6drum
atvinnurekstri en fjarmalastarfsemi og starfsemi opinberra adila. Ekki er gerdur
greinarmunur & fyrirteekjum eftir atvinnugreinum ad 6dru leyti. Hér er pvi um ad
reeda fjolbreytta atvinnustarfsemi sem spannar allan hefébundinn atvinnurekstur.

Gaogn fyrir fyrirteeki 6nnur en fjarmalafyrirtaeki eru ekki tiltek fyrr en i desember ar
hvert og pvi er um nalgun ad reeda i pessari atgafu fyrir arid 2014. Nalgunin felst i
pvi ad gogn arsins 2013 eru uppfaerd med verdbreytingum & visitdlu neysluverds.
Raungdgn 2014 fyrir pennan efnahagsgeira verda birt i mars 2016.

Eldri timaradir fyrir pennan geira hafa tekid nokkrum breytingum fra seinustu
utgafu vegna endurgreiningar flokka, sem nanar er lyst i kaflanum um eignarhalds-
félog. Helst ber ad nefna ad félog sem voru flokkud sem eignarhaldsfélog arin
2003-2007 i fyrri atgadfum hafa na verid flutt i pennan flokk.

Mynd 2. Fjéareignir og -skuldbindingar fyrirteekja annarra en fjarmalafyrir-
tekja
Figure 2.  Total financial assets and liabilities of Non-financial institutions
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Pegar rynt er i préun fjarmalasterda af pessu tagi er mikilvaegt ad gera sér grein
fyrir styrkleikum og veikleikum peirra nidurstadna sem birtar eru. Hér er einungis
tekid tillit til 6efnislegra eigna og skulda, pad er fjareigna og -skuldbindinga. Ekki
er horft til annarra eigna & bord vio fasteignir, vélar og teeki eda annarra fasta- og
rekstrarfjarmuna sem fyrirtaeki rada yfir. I fjarmalareikningunum er ekki tekid tillit
til innbyrdis skulda milli fyrirtaekja innan sdmu samstaedu, pad er reikningarnir eru
ekki birtir sem samsteedur (e. consolidated). pannig getur verid um nokkra tvitaln-
ingu ad reda ef mikid er um fjarmalagerninga milli dottur- og moédurfélaga.
Eignarhaldsfélog eru na birt sem sér efnahagsgeiri undir fjarmalafyrirtekjum sem
dregur ar peim vanda.



Fjarmalafyrirtaeki

I fjarmalareikningum er ad finna mjog itarlega sundurlidun & starfsemi fjarmala-
fyrirteekja. bessi sundurlidun kemur sér vel i umfjéllun um islenskan fjarmalamark-
ad enda er markadurinn fjolbreyttur og umfangsmikill pratt fyrir ad stutt sé sidan
island gekk i gegnum hina miklu fjarmalakreppu.

I fjarmalareikningum fellur starfsemi fjarmalafyrirteekja undir efnahagsgeirann
S.12 sem skiptist i tiu2 undirflokka. Yfirlit yfir heildarfjareignir allra undirflokka
fjarmalafyrirteekja ma sja i toflu 3 i vidauka. | peirri toflu sést vel umfang og
fjolbreytileiki islenska fjarmalakerfisins.

I arslok 2014 namu heildarfjareignir fjarmalageirans alls tpum 13.385 mé. kr.
sem svarar til 673% af landsframleidslu. Par af eru heildarfjareignir hefébundinna
innlanastofnanna taepir 3.236 milljardar.

Innlansstofnanir

Grundvallarbreyting hefur ordid & starfsemi innlansstofnana & pvi timabili sem hér
er til umfjollunar. Fyrstu arin einkenndust af miklum vexti & 6llum svidum
sérstaklega Utlanamegin en til ad mynda namu lan til vidskiptavina rimum 391% af
landsframleidslu arid 2007. Stor hluti pessara lana var til adila utan islands enda
var islenska bankakerfid i miklum Gtrasarham. Hluta af pessari utldnaaukningu mé
einnig skyra med innkomu innlansstofnana & ibudalanamarkad. Pegar umfang
vidskiptabankanna nadi hdmarki ndmu heildarfjareignir peirra raimlega sexfaldri
landsframleidslu.

Mynd 3. Fjareignir innlansstofnana
Figure 3.  Financial assets of deposits taking corporations
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A arunum 2006 og 2007 einkenndist fjarmdgnun innlansstofnana af skuldabréfa-
og lansfjarmognun en i kjolfar bakslags (,litlu krisunnar*) &rid 2006 vard su breyt-
ing ad aukin ahersla var 16gd & breytta fjarmdgnun sem leiddi til pess ad bankarnir
hofu mikla innlanssofnun erlendis sem ad stéorum hluta tengdist Icesave-reikning-
um Landsbankans.

2 Fjarmalafyrirtaeki { slitamedferd eru flokkud sem tiundi undirgeiri fjarmalafyrirtzkja, S.125X. Nalgast ma tima-
radir fyrir fjarmalafyrirteeki i slitamedferd & vefsveedi fjarmalareikninga & heimasidu Hagstofu Islands.



Fjarmalafyrirteeki i slitamedferd
eru enn fyrirferdamikil

Mynd 4. Fjarskuldbindingar innlansstofnana
Figure 4. Financial liabilities of deposits taking corporations
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Eftir fall bankanna verda mikil umskipti & umfangi og samsetningu bankakerfisins
hér & landi. bessi umbreyting er i rauninni ekki enn um gard gengin, ad hluta vegna
pbess ad endanlegt uppgjor hefur enn ekki farid fram gagnvart gémlu bénkunum.3
Auk pess er endurskipulagningu lana ekki ad fullu lokid og endanlegar afskriftir i
tengslum vid hana liggja pvi ekki fyrir.

Nyja bankakerfid er & margan hatt 6likt hinu fyrra baedi hvad vardar samsetningu
eigna og skulda. A vissan hatt ma segja ad islenska bankakerfinu svipi ni meira til
pess sem var &dur en utrasin hofst. Badi heildarfjareignir og —skuldbindingar
innlanastofnana hafa fario lekkandi undanfarin ar en i arslok 2014 namu paer
rumlega 160% af landsframleidslu.

Fjarmalafyrirteeki i slitamedferd

P4 dregid hafi ar umsvifum fjarmalafyrirteekja i slitamedferd eru pau enn verulegur
hluti af islenska fjarmalakerfinu. Af peirri asteedu eru nidurstdédur arsreikninga
peirra birtar sem sérstakur undirgeiri fjarmalafyrirteekja og eru timaradir peirra
tilteekar & vefsvaedi fjarmalareikninga Hagstofunnar. bess ber ad geta ad pegar
timaradir fyrir pennan efnahagsgeira eru skodadar ma sja jakveedar vidskiptafeersl-
ur en peer endurspegla afallna vexti.

Arid 2009 voru heildarfjareignirnar fyrirtaekja i slitamedferd 223% af landsfram-
leidslu en arid 2014 var hlutur peirra kominn i 121%. A sama tima hafa fjarskuld-
bindingarnar einnig leekkad jafnt og pétt. I arslok 2009 voru fjarskuldbindingar
fjarmalafyrirteekja i slitamedferd 663% af landsframleidslu en i arslok 2014 var
hlutur peirra 306%. bratt fyrir leekkun & fjarskuldbindingum pessara fyrirteekja hafa
beer enn veruleg ahrif a islenskt efnahagslif. Heildarfjarskuldbindingar nema um
21% af 6llum skuldbindingum innlendra geira og a medan uppgjori follnu bank-
anna er ekki lokid hafa paer pvi afram veruleg ahrif & fjarskuldbindingar islenska
hagkerfisins.

3 Med gmlu bonkunum er att vid pann hluta bankakerfisins sem skilinn var fra nyju bénkunum med logum nr.
125/2008.



Mynd 5. Fjarmalafyrirtaki i slitamedferd
Figure 5.  Financial institutions in winding-up proceedings

% VLF % GDP

800
700
600
500
400
300
200
-FRE L E B
0
2008 2009 2010 2011 2012 2013 2014
m Heildarfjareignir Heildarfjarskuldbindingar
Finanacial assets Finanacial liabilities

Bundnar fjarmalastofnanir

Talsverdar breytingar hafa att sér stad i geiranum bundnar fjarmalastofnanir
(S.127) fra fyrri atgafum, en til bundna fjarméalastofnana teljast til deemis eignar-
haldsfélog. Astaeedur pessara breytinga eru medal annars batt gagnaséfnun og betri
gagnagrunnar hja Hagstofu Islands. beir gagnagrunnar gera kleift ad flokka fyrir-
teeki med ndkveemari heetti i samraeemi vid krofur pjodhagsreikningastadals ESA
2010.

Hins vegar eru pessi nyju gogn adeins adgengileg frd 2008 og enn & eftir ad leggja
talsverda vinnu i pau. Par til peirri vinnu er lokid munu 61l fyrirteeki sem voru
flokkud sem bundnar fjarmalastofnanir arin 2003-2007 i fyrri Gtgafum verid flokk-
ud med fyrirteekjum 6drum en fjarmalafyrirteekjum (S.11). Vonast er til ad haegt
verdi ad birta nakvaeemari upplysingar um pennan geira i komandi Gtgafum, par &
medal timaradir fyrir 2003-2007 sem ekki eru birtar sérstaklega i pessari utgafu
heldur teljast med geiranum fyrirtaekjum 6drum en fjarmalafyrirteekjum.

Arid 2014 namu heildarfjareignir bundinna fjarmalastofnanna 1.643 mo. kr. eda
82,6% af landsframleidslu. A sama tima namu heildarfjarskuldbindingar tseplega
1.768 m0 kr. eda 89% af landsframleidslu.



Mynd 6. Fjareignir og -skuldbindingar bundinna fjarmalastofnanna
Figure 6.  Financial assets and liabilities of captive financial institutions
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Pegar hlutfallsleg skipting fjareigna er skodud sést ad langsteerstur hluti peirra er
bundinn sem hlutafé annad en eigid fé og hefur s& hluti farid vaxandi. Framan af
timabilinu voru vidskiptakrofur einnig talsvert hatt hlutfall eignanna en sa pattur
hefur dregist mjog saman seinustu ar.

Mynd 7. Hlutfallsleg skipting fjareigna bundinna fjarmalastofnanna
Figure 7.  Division of financial assets of captive financial institutions
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Langsteersti hluti skulda eru lan, en hlutfall peirra hefur haldist nokkud stéougt
seinustu ar eda um 70% eins og sést & mynd 8.



Mynd 8. Hlutfallsleg skipting fjarskuldbindinga bundinna fjarmala-
fyrirtekja
Figure 8.  Division of financial liabilities of captive financial institutions
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Lifeyrissjodir

Lifeyrissjodir mynda akvedna kjolfestu a markadnum og pvi hafa sviptingar a fjar-
malamarkadi ahrif & stéou peirra. bessar breytingar koma einkum fram i fjareignum
enda eru fjarskuldbindingar lifeyrissjodanna ad langmestu leyti lifeyrisréttindi
sjodsfélaga. Heildarfjareignir lifeyrissjodanna i arslok 2014 namu ramum 2.928
mo. kr. sem samsvarar 147% af landsframleidslu, sem er hétt i alpjédlegum saman-
burdi likt og sést a mynd 9. Pess ber pd ad geta ad lifeyrissjédakerfin eru mjog
mismunandi milli landa.

Mynd 9. Fjareignir lifeyrissjéda sem hlutfall af VLF
Figure 9.  Pensions funds' assets as a % of GDP
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ari til ars. Steersti hluti eigna lifeyrissjoda eru verdbréf 6nnur en hlutabréf. Neikvaed
ahrif i tengslum vid eignabruna fjarmalahrunsins koma fram arid 2008. Pa leekkudu



Skuldir hins opinbera aukast
hradar en fjareignir

tveir sterstu eignaflokkar lifeyrissjédanna, p.e. verdbréf onnur en hlutabréf og
hlutafé og annad eigid fé.

Mynd 10. Fjareignir lifeyrissjoda
Figure 10. Financial assets of pension funds
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Fjarskuldbindingar lifeyrissjodanna eru fyrst og fremst lifeyrisskuldbindingar vid
sjoofélaga, en islenska lifeyriskerfid er nastum ad fullu fjarmagnad (e. fully
funded) i gegnum idgjaldagreidslur sjodfélaga og avoxtun fjarfestinga.

Hid opinbera

Hid opinbera samanstendur af premur undirgeirum, rikinu, sveitarféléogum og
almannatryggingum. Rikid neer yfir brédurpartinn af hinu opinbera eda um 89% af
heildarfjareignum og riflega 87% af heildarfjarskuldbindingum midad vid arslok
2014. Fjéareignir hins opinbera hafa haekkad ort fra arinu 2007 eda um 597,5 ma. kr.
0g stodu i riflega 1.352 mo. kr. i arslok 2014. Heildarfjarskuldbindingar hins opin-
bera hafa aukist enn hradar & sama tima eda um teplega 1.377 ma. kr. fra arslokum
2007 og stodu i 1.827,5 mo. kr. i arslok 2014. Hreinar fjareignir hins opinbera voru
bvi neikvaedar um teepa 475 ma. kr. i arslok 2014 sem jafngildir um 24% af VLF.
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Hreinar fjareignir heimila jukust
um 5% milli 2013 og 2014

Mynd 11. Fjarskuldbindingar hins opinbera
Figure 11. Financial liabilities of the general government
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Verdbréfaltgafa og lantdkur hins opinbera hafa haekkad um 1.281 mé. kr. fra 2007,
en verobréf stéou i 878 mo. kr. i arslok 2014 og lantdkur i 776,5 mo. kr. & sama
tima.

Heimili

Fjareignir heimila jukust um 5% & milli 2013 og 2014 og stédu i 3.981 mo. kr. i
arslok 2014. Steersti hluti pess eru krofur heimila & lifeyrissjodi og vatrygginga-
félog, pad er ad segja lifeyrisréttindi og krofur vegna skada- og liftrygginga. baer

krofur ndmu alls 2.891,7 mo. kr. i arslok 2014, eda um 73% af heildarfjareignum
heimila.

A sama tima namu heildarfjarskuldbindingar heimila 1.919 mé. kr. en 96% peirra
ma rekja til lantdku. Hreinar fjareignir heimila voru pvi jakveedar um 2.062 ma. kr.
i arslok 2014 en helsta asteedan fyrir pvi eru fyrrnefndar vatryggingakréfur og
lifeyrisréttindi. A heildina litid er fjarhagsleg stada heimila pvi sterk. Rétt er po ad
benda & ad lifeyrisréttindin falla til sem tekjur i framtidinni. Ef ekki er tekid tillit til
peirra eru fjareignir heimila neikvaedar um 830 ma. kr. i arslok 2014.

Tekid skal fram ad i fjarmalareikningunum eru fasta- og rekstrarfjarmunir ekki
medtaldir. Samspil fjareigna og annarra eigna & bord vid fasteignir er pad sem
akvardar heildareignastodu heimilanna. Fasteignir og Okutaeki hafa mikil ahrif &
eiginfjarstdduna, en i skattframtdlum einstaklinga eru paer metnar & 3.421 ma. kr.
arid 20144, en eru eins og fyrr segir ekki taldar med i fjarmalareikningum.

Hlutfall fjareigna af landsframleidslu hefur haldist nokkud stédugt fra arinu 2007,
nam 201% i arslok 2007 en var 200% i arslok 2014. Sama méa segja um fjar-
skuldbindingar heimilanna, en paer ndmu 117% af landsframleidslu i arslok 2007
en leekkudu i 97% i arslok 2014.

4 Skv. tolum um skuldir og eignir einstaklinga. Sja heimasidu Hagstofu Islands, http://hagstofa.is/pages/2979.
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Mynd 12. Fjareignir heimila sem hlutfall af VLF
Figure 12. Financial assets of households as a percentage of GDP
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Lantokur heimila virdast lekka & milli 2007-2008 sem ma rekja til pess ad
vidskiptabankarnir toku yfir lanasafn gomlu bankanna og skrddu upphaflega &
leegra bokfeerdu virdi. Lanastofninn hefur verid feerdur upp i bokum bankanna & ny
i takt vio endurskipulagningu, uppgjor gdmlu bankanna og aztlanir um innheimtu.
Haegt er ad skoda flaedisteerdirnar til ad fa hugmynd um breytingar & stofnstaerdun-
um, en par sem ekki eru birt motgeiragdgn er einungis um ad reda samtolu a
vidskiptafaerslum, magnbreytingum s.s. afskriftum og endurdtreikningi, og endur-
mati vegna verd- og gengisbreytinga.

Mynd 13. Fjarskuldbindingar heimila sem hlutfall af VLF
Figure 12. Financial liabilities of households as a percentage of GDP

140

120

10

o

o]
o

D
o

S
o

N
o

0

% VLF % GDP

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

mLan Loans Vidskiptaskuldir Accounts payable

Um fjarmalareikninga

Fjarmalareikningar eru na gefnir Gt i pridja sinn i naverandi mynd, pad er sam-
kvaemt pjodhagsreikningastadli hagstofu Evropusambandsins, Eurostat, ESA 2010
(e. European System of Accounts). Nanari upplysingar um stadalinn er ad finna i
Hagtidindum Gtgefnum 28. okt6ber 2014.
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Framleidsla og utgafuferli

Tilgangur fjarmalareikninga er ad setja fram tolulegt yfirlit yfir fjareignir og
fjarskuldbindingar islenska hagkerfisins, brotid nidur & yfir- og undirgeira. Auk
pess ma finna upplysingar um fleedisterdir pessara geira, sem eru vidskiptafaerslur,
adrar magnbreytingar og endurmat & fjarmalagerningum.

Grunnvinnsla fjarmalareikninga er i hondum Hagstofu Islands og Sedlabanka
Islands en lokafragangur og afstemming reikninganna, vegna stofn- og flaedisterda,
er & 4byrgd Hagstofunnar.

Til frekari upplysinga er bent a lysigégn fjarmalareikninga. Lysigdgnin ma nalgast
& vefsvadi pjodhagsreikninga og opinberra fjarmala a vefsidu Hagstofu islands,
www.hagstofa.is.

Fjarmalareikningar eru birtir tvisvar & &ri i samreemi vid skilaskyldu Hagstofunnar
vid Eurostat. Arleg bradabirgdagogn eru gefin Ut med 9 manada timatof, pad er i
lok september & hverju ari og lokagogn birt med 15 manada timatof, i mars.
Sending gagna til hlutadeigandi alpjodastofnana fylgir i Kkjolfar pessara birtinga.
Fjarmalareikningarnir eru adgengilegir & islensku og ensku & vef Hagstofunnar.

Fyrirvari

Fjarmalareikningarnir eru préunarverkefni i deild pjodhagsreikninga og opinberra
fjarmala & Hagstofu Islands.

Til afstemmingar & reikningunum parf ad vera haegt ad bera saman tilteek gogn
hvers geira vid motgogn (e. counterpart data) annarra geira. Umtalsverdur mis-
munur getur verio & milli tveggja geira vegna sama gernings par sem upplysingar
um fjarhaedir fast baedi fra lanardrottni og skuldunaut. Ymsar profanir eru gerdar til
ad skyra pennan mismun. Algengast er ad 6samraemi sé i skilgreiningum a fjar-
malagerningum, ad timasetning vidskiptafersina sé ekki s sama og notud er vid
reikningsskil eda ad mismunandi adferdum sé beitt vid matid.

Erfitt er ad draga upp rétta mynd af islenska hagkerfinu & arunum 2007-2009
vegna vandamala vid gogn i kjolfar fjarmalahrunsins en glégglega ma sja straum-
hvorf (e. structural break) i flestum timar6oum & pessum tima. Vandasamt hefur
verid ad meta eignir og skuldir & pessu timabili par sem ekkert raunverulegt
markadsvirdi er til stadar. Fall kronunnar og stédugar sveiflur gjaldmidilsins auka
einnig misr@mi i birtum gégnum. P& voru gogn fjarméalastofnanna minna sundur-
lidud a fyrri arum sem hefur gert geiraflokkun vandasamari.

Misraemi er einnig i gognum fra fjarmalafyrirteekjum i slitamedferd og fjarmala-
stofnunum en i innsendum efnahagsyfirlitum fjarmalafyrirteekja i slitaferli koma
allar krofur fram sem gerdar eru i protabdin. Eigendur pessara krafna hafa aftur &
moti leekkad hluta af krofunum par sem ekki er gert rad fyrir ad allt innheimtist.
Hafa bera i huga ad tolur um lan eru & békfaerdu virdi eins og pad kemur fyrir i
efnahagsreikningum innlansstofnana.

P& munar nokkru & nidurstodum frumgagna fjarmalareikninga sem fast fra hinu
opinbera og fjarmalafyrirteekjum og gégnum ur skattframtélum fra RSK. Munurinn
er einna helst & télulegum upplysingum um verdbréf og lan sem rekja ma til mis-
munandi skilgreininga a gerningunum, mismunandi uppgjorstimabila og gengis.
Reynt hefur verid ad draga Ur pessum mismun eftir fremsta megni en vid
framtidarvinnslu reikninganna parf ad rannsaka betur af hverju hann stafar.
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English summary

Total financial assets of Iceland’s domestic sectors stood at ISK 23,326 billion,
accounting for 1,173% of GDP, while financial liabilities stood at ISK 28,824
billion, accounting for 1,449% of GDP at the end of 2014. In terms of GDP
between the years 2013 and 2014, the outstanding stock of financial assets
decreased by 5.3% and the liabilities by 6.9% over this period.

The non-financial corporations stocks of assets and liabilities registered a
decrease in 2014, each at roughly 2% of GDP. A decline in loans, both assets
and liabilities, of this sector at 3.6% and 6.4%, respectively, are predominantly
responsible for the above mentioned changes.

Of the total domestic sectors of Iceland, understandably the financial
institutions’ sector registered the sharpest fall in both assets and liabilities.
Their asset holdings decreased by 8.8% of the GDP, close on the heels of their
liabilities at 9.3% decrease during the period of 2013-2014.

Of these, the steepest decline in both assets and liabilities was witnessed by
deposit money banks at 15.8% of GDP and 13.8% of GDP, respectively. De-
cline in the holdings of currency and deposits contributed most to the fall in
assets, while decrease in loans and accounts payable were primarily respons-
ible for the decrease in liabilities. Of note is the fact that a better data collection
system was put into place in 2014 which may also inform the changes between
2013 and 2014.

The general government financial assets and liabilities’ stock stood at ISK 1,346
billion (67.7% of GDP) and ISK 1,828 billion (91.9% of GDP), respectively, at the
end of 2014.

The total financial assets of the households sector stood at ISK 3,981 billion
and liabilities at ISK 1,919 billion at the end of 2014. In terms of percentage of
GDP, the financial assets stocks remained virtually unchanged over the years
2013 and 2014, while the liabilities experienced a 7.6% decline over this period.
The households’ borrowings amounted to ISK 1851 billion, while their holdings
of cash and deposits stood at 646 billion at the end of 2014, indicating a
decline in both by 7.4% and 1.4% of GDP, between the two years. Households’
pensions accumulated to ISK 2,892 billion, or 146% of the GDP, in 2014.

The financial assets of rest of the world against Iceland stood at ISK 9,601
billion and liabilities at ISK 4,093 billion, or 482.7% of GDP and 205.8% of GDP,
respectively, in 2014. In comparative terms, these figures experienced a decline
on both sides - assets by 6.0% and liabilities by 9.3% between 2013 and 2014.
Large write-offs of loans explain the majority of the decline in asset holdings of
foreigners. At the same, there has been a decline in loans to Iceland by 44.0%
between the years.

A brief note on methodology

Icelandic financial accounts follow the European System of Accounts 2010
regulations (ESA 2010).

The accounts have been developed as a result of collaboration between Statis-
tics Iceland and the Central bank of Iceland with each institution specializing in
a specific economic sector. Statistics Iceland is responsible for balancing and
finalizing the accounts. This is done in a ‘whom-to-whom’ matrix format, pro-
viding information on both the sectors involved in an economic transaction
(debtor and creditor sectors).
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Financial balance sheets, government financial data and aggregated tax return
statements are the primary data sources for assets and liabilities of various
sectors. These data are reconciled to provide a more precise picture for the
holding and issuing of each asset and liability stock in the economy.

The data for non-financial institutions for 2014 is on preliminary basis. Revised
dataset is scheduled to be published in March 2016. The recent implementation
of the Business Register at Statistics Iceland has strengthened the classifi-
cation of data for all the sectors. However, sub-sector captive financial institu-
tions have been assimilated in the non-financial corporations sector prior to
(and including) 2007. After 2007, these institutions stand alone as a sub-sector
of financial institutions.

Finally, it will be remiss to not mention that these accounts have erred on the
side of a more conservative estimate in the face of looming uncertainty
regarding the future of debt write-offs of financial institutions in the process of
defeasance.
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Taflal. Heildarfjareignir og -skuldbindingar: Allir innlendir geirar 2005-2014
Table 1.  Total financial assets and liabilities: Total resident sectors 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur ~ Other volume Endurmat Stocks feerslur ~ Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
2005 3.381.047 19.785 281.038  12.753.786 4.140.601 -252.399 233.801  13.942.525
2006 4.424.247 1.328.183 580.468  19.086.684 5.574.316 984.816 395.533  20.897.191
2007 9.010.887 -1.462.155 61.892  26.697.309 11.507.885 -3.272.574 50.146  29.182.647
2008 1.473.983 -1.834.906 1.726.183  28.062.569 10.157.537 -1.554.374 1.807.861  39.593.671
2009 -4.240.388 1.507.612 1.799.050  27.128.843 -3.790.049 405.164 1.306.975  37.515.760
2010 -1.186.803 -1.108.617 -193.094  24.640.328 -449.407 -1.516.081 -623.791  34.926.481
2011 -778.720 45.621 149.789  24.057.019 -1.061.869 -349.515 -160.419  33.354.678
2012 -835.121 206.404 441.349  23.869.651 -3.133.473 203.042 -46.567  30.377.681
2013 -463.674 -399.460 278,511  23.285.028 -216.891 -900.788 -33.097  29.226.906
2014 256.540 -302.008 86.212  23.325.771 357.438 -630.713 -129.576  28.824.055

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.

Tafla2. Heildarfjareignir og -skuldbindingar: Fyrirteki 6nnur en fjarmalafyrirtaeki 2005-2014
Table 2. Total financial assets and liabilities: Non-financial institutions 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur - Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
2005 1.510.678 -156.231 1.084 3.916.265 1.554.825 -231.719 41.115 4.965.449
2006 1.397.087 1.213.626 7.806 6.534.784 1.666.608 1.160.068 127.277 7.919.402
2007 5.428.656 -1.647.903 -2.141  10.313.397 5.654.672 -1.421.217 44798  12.197.655
2008 -1.048.744 -1.886.665 101.879 7.479.867 -1.557.713 -759.134 140.515  10.021.324
2009 -1.962.562 393.922 13.748 5.924.976 -2.243.419 2.252.312 448.830  10.479.046
2010 -636.354 -81.945 207 5.206.884 -1.116.767 -526.888 -123.061 8.712.330
2011 -292.851 265.769 -41.513 5.138.288 -221.546 740.451 -26.298 9.204.937
2012 -694.792 547.393 4.979 4.995.868 -1.084.468 229.406 76.664 8.426.540
2013 -582.022 3.846 9.567 4.427.260 -36.188 -855.948 85.652 7.620.056
2014 108.543 -92.675 147.542 4.590.670 451.414 -188.535 16.215 7.899.151

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.
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Tafla3. Heildarfjareignir og -skuldbindingar: Fjarmélafyrirtaeki og undirgeirar 2005-2014
Table 3.  Total financial assets and liabilities: Financial institutions and sub-sectors 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12  Vidskipta- breytingar 31/12
feerslur  Other volume Endurmat Stocks feerslur Other volume Endurmat Stocks
Transactions changes Revaluation 31/12 Transactions changes  Revaluation 31/12

Fjarmalafyrirtaki alls
Financial corporations total

2005 1.377.263 336.902 207.625 6.527.121  2.367.093 40.602 194.032  7.542.337
2006 2.329.757 202.860 526.313 0.586.051  3.514.479 -77.006 209.819 11.189.629
2007 3.064.437 202.881 52.924 12.906.293  5.617.941 -1.868.536 -4.866 14.934.169
2008 2.091.868 -126.637  1.667.358 16.538.882 11.036.292 -692.829 1.356.529 26.634.160
2009 -2.589.563 1.092.181  1.794.281 16.835.781 -1.792.958  -1.856.241 726.140 23.711.101
2010 -765.169 -942.463 -156.521 14.971.628 527.147  -1.074.671 -358.237  22.805.339
2011 -719.910 7.425 88.695 14.347.839 -1.055.969  -1.035.825 -197.083 20.516.462
2012 -368.781 -291.538 370.209 14.057.729  -2.047.196 -14.610 -185.754  18.268.902
2013 -139.099 -376.917 282.674 13.824.389 -226.697 -11.279 -126.118 17.904.808
2014 -329.181 6.659 -147.853 13.354.015 -75.920 -405.483 -252.253  17.171.152

Sedlabanki Islands
Central Bank of Iceland

2005 54.234 2.344 -4.199 170.569 56.013 -763 454 162.294
2006 115.291 42.091 3.540 331.491 155.133 -5.553 10.001 321.876
2007 19.456 140.378 -3.607 487.718  1.816.683  -1.659.504 -2.196 476.859
2008 650.232 -96.075 165.884 1.207.759 653.166 -75.129 132565  1.187.460
2009 -255.054 -46.069 290.231 1.196.867 -187.630 -8.364 186.616  1.178.082
2010 168.080 124 -9.349 1.355.722 166.476 -2.003 -14.315  1.328.240
2011 237.520 -513 12.052 1.604.780 255.091 -46.797 49.241  1.585.775
2012 -537.534 0 32.926 1.100.171 -528.478 -1.230 18.887  1.074.954
2013 -3.924 -40.456 -17.998 1.037.793 -61.796 2.625 -12.006  1.003.777
2014 8.712 -26.702 -25.493 994.310 -24.115 -47 -22.329 957.286

Innlansstofnanir Other
depository taking corporations

2005 917.264 389.202 11.476 3.606.086  1.809.386 -3.548 -10.608  4.274.097
2006 1.759.059 84.409 274.587 5.724.141  2.783.429 -164.695 127.398  7.020.229
2007 2.545.746 433.832 -50.754 8.652.965  2.964.384 287.326 3.500 10.275.438
2008 7.708.671 -11.654.179  1.686.983 6.394.440  3.945.802  -8.841.285 1.608.882  6.988.838
2009 -1.958.857 -327.603  1.318.314 5.426.294  -2.078.949 -192.984 629.904  5.346.809
2010 -542.661 96.275 -157.811 4.822.096 -403.459 4.952 -135.916  4.812.387
2011 -453.502 -260.474 10.010 4.118.130 -991.303 35.139 9.920  3.866.142
2012 -340.980 -211.791 43.063 3.608.422 -356.197 5.650 -523  3.515.072
2013 22.769 -77.086 73.982 3.628.087 -24.593 855 -4.854  3.486.480

2014 -342.387 19.846 -69.736 3.235.810 -242.352 -21.907 -40.228  3.181.993
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Tafla3. Heildarfjareignir og -skuldbindingar: Fjarmalafyrirteeki og undirgeirar 2005-2014 (frh.)
Table 3.  Total financial assets and liabilities: Financial institutions and sub-sectors 2005-2014 (cont.)

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities

Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir

Vidskipta- breytingar 31/12  Vidskipta- breytingar 31/12

feerslur  Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks

Transactions changes Revaluation 31/12 Transactions changes  Revaluation 31/12
Peningamarkadssjodir

Money market funds

2005 0 0 0 0 0 0 0 0

2006 0 0 0 0 0 0 0 0

2007 0 0 0 0 0 0 0 0

2008 0 0 0 0 0 0 0 0

2009 0 0 0 0 0 0 0 0

2010 0 0 0 0 0 0 0 0

2011 0 0 0 0 0 0 0 0

2012 15.263 0 0 15.263 19.624 0 0 19.624

2013 6.536 0 0 21.799 6.917 -93 0 26.449

2014 26.669 2.259 0 50.727 39.084 -17.960 3.264 50.837

Verdbréfa-, fjarfestinga og fagfjarfestasjodir
Non-money market investment funds

2005 76.468 -1.492 20.768 371.718 -59.642 0 165.214 382.146
2006 70.852 -49.415 14.134 407.289 18.722 -1 53.036 453.903
2007 249.613 30.686 -954 686.634 247.107 0 -4.251 696.758
2008 -443.930 17.857 -38.730 221.831 141.187 1 -606.698 231.248
2009 -16.929 326 3.081 208.309 11.133 1.184 -27.051 216.514
2010 68.128 6.775 1.038 284.250 39.098 4117 27.127 286.856
2011 77.365 7.968 199 369.782 76.302 -2.399 5.700 366.459
2012 53.214 -37.322 3.455 389.129 -37.785 134 49.362 378.169
2013 30.164 -6.582 11.392 424.103 -65.724 -1.411 110.560 421.594
2014 -18.050 12.498 8.585 427.135 -41.661 15.802 40.499 436.234

Onnur fjarmalafyrirtaeki
Other financial intermediaries

2005 213.458 -64.595 42.915 1.015.159 323.151 -363 38.973  1.355.017
2006 360.188 36.355 31.946 1.443.648 246.605 76.507 19.383  1.697.513
2007 283.688 -503.246 -2.256 1.221.834 426.309 -532.615 -1.918  1.589.288
2008 538.529 90.976 -46.710 1.804.630 309.296 -412.939 49.436  1.535.082
2009 7.628 752.577 29.245 2.594.080 -319.251 437.801 16.873  1.670.505
2010 -104.654 -786.725 -92.129 1.610.573 67.975 -260.392 164.384 1.642.471
2011 -43.326 -47.345 12.007 1.531.909 -34.568 -59.932 99.803  1.647.774
2012 10.478 -29.367 13.749 1.526.769 -129.154 -12.637 95.185 1.601.168
2013 9.483 -39.355 18.762 1.515.660 -42.203 -14.437 94.215 1.638.743

2014 -45.608 -30.300 25.613 1.465.365 -83.582 -2.371 69.657  1.622.447
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Tafla 3.
Table 3.

Heildarfjareignir og -skuldbindingar: Fjarmalafyrirteeki og undirgeirar 2005-2014 (frh.)
Total financial assets and liabilities: Financial institutions and sub-sectors 2005-2014 (cont.)

Heildarfjareignir Total financial assets

Heildarfjarskuldbindingar Total financial liabilities

Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12  Vidskipta- breytingar 31/12
feerslur ~ Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12 Transactions changes Revaluation 31/12
Fjarmalafyrirteki i slitamedferd
Financial corporations in winding-up proceedings
2005 0 0 0 0 0 0 0 0
2006 0 0 0 0 0 0 0 0
2007 0 0 0 0 0 0 0 0
2008 -9.226.504 12.088.309 0 2.861.805  3.746.292 7.639.332 0 11.385.624
2009 -95.337 775.593 -5.275 3.536.786 734.240 -1.216.206 -372.111  10.531.546
2010 -33.301 -343.110 2.783 3.163.158  1.421.437 -833.991 -380.231  10.738.761
2011 -107.485 -49.115 -66.230 2.940.328 -473.626 -573.321 -362.729 9.329.085
2012 -119.201 24.384 83.389 2.928.901 -1.742.773 40.228 -356.131 7.270.409
2013 -284.707 -98.867 15.385 2.560.711 -376.016 108.381 -317.358 6.685.416
2014 -169.277 34.672 -26.513 2.399.593 -67.504 -211.633 -309.888 6.096.391
Pjonustuadilar vid fjarmalafyrirtaeki
Financial auxiliaries
2005 0 0 0 0 0 0 0 0
2006 0 0 0 0 0 0 0 0
2007 0 0 0 0 0 0 0 0
2008 148.805 53.334 0 202.138 276.360 35.220 0 311.580
2009 -87.381 -21.198 0 93.559 36.077 -35.179 0 312.478
2010 -4.278 -7.984 0 81.297 -296.028 67.340 0 83.791
2011 -12.929 -1.674 0 66.694 -812 -14.036 0 68.943
2012 -12.378 -16.789 0 37.526 -37.313 -249 0 31.381
2013 19.838 -4.858 0 52.506 12.796 -8.415 0 35.761
2014 -17.447 -126 0 34.933 6.728 -5.947 0 36.542
Bundin fjarmalafyrirteeki
Captive financial institutions
2005 0 0 0 0 0 0 0 0
2006 0 0 0 0 0 0 0 0
2007 0 0 0 0 0 0 0 0
2008 2.847.708 -810.380 20.561 2.057.889  1.969.655 956.209 171.909 3.097.773
2009 -373.405 4.428 44.615 1.733.528 -148.468 -868.673 290.738 2.371.370
2010 -353.094 134.827 -2.876 1.512.384 -331.871 -314.930 -19.286 1.705.283
2011 -431.561 144.334 345 1.225.501 -71.657 -357.817 982 1.276.791
2012 521.756 109.510 7.175 1.863.942 496.359 -26.035 5.859 1.752.974
2013 -26.183 -107.522 -2.514 1.727.723 49.350 -80.979 3.331 1.724.677
2014 -70.670 -5.821 -8.210 1.643.021 84.857 -39.813 -1.798 1.767.923
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Tafla3.  Heildarfjareignir og -skuldbindingar: Fjarmalafyrirteeki og undirgeirar 2005-2014 (frh.)
Table 3.  Total financial assets and liabilities: Financial institutions and sub-sectors 2005-2014 (cont.)

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12  Vidskipta- breytingar 31/12
feerslur  Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12 Transactions changes Revaluation 31/12
Tryggingafélog
Insurance corporations
2005 13.652 -2.737 25.639 132.853 5.245 29.641 0 134.447
2006 477 17.752 15.384 166.465 25.173 7.610 0 167.229
2007 -14.882 -1.553 -931 149.099 -26.109 29.859 0 170.979
2008 14.113 6.164 -59.898 109.478 27.534 -76.124 435 122.825
2009 30.080 13.494 -1.450 151.601 -25.180 23.299 1.170 122.114
2010 -12.851 -7.226 2.620 134.144 -275.999 283.867 -1 129.980
2011 3.347 578 725 138.793 4.308 7.098 0 141.386
2012 -272 3.540 7.745 149.806 2.157 6.723 0 150.266
2013 -6.172 2.697 13.361 159.693 15.975 -7.743 -7 158.490
2014 9.828 -11.909 4.793 162.405 9.020 -12.749 8.571 163.332
Lifeyrissjodir
Pension funds
2005 102.187 14.180 111.026 1.230.735 232.940 15.636 0 1.234.337
2006 23.890 71.669 186.723 1.513.018 285.417 9.126 0 1.528.880
2007 -19.185 102.785 111.425 1.708.043 189.567 6.399 0 1.724.845
2008 -145.755 177.356 -60.732 1.678.912 -33.000 81.886 0 1.773.732
2009 159.691 -59.367 115.521 1.894.757 185.071 2.881 0 1.961.684
2010 49.463 -35.419 99.204 2.008.004 139.516 -23.630 0 2.077.570
2011 10.663 213.667 119.588 2.351.922 180.296 -23.758 0 2.234.108
2012 40.874 -133.702 178.708 2.437.801 266.365 -27.194 1.607 2.474.886
2013 93.098 -4.889 170.303 2.696.314 258.597 -10.062 0 2.723.420
2014 289.049 12.242 -56.890 2.940.716 243.605 -108.858 0 2.858.167

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.
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Tafla4. Heildarfjareignir og -skuldbindingar: Hid opinbera og undirgeirar 2005-2014
Table 4.  Total financial assets and liabilities: General government and sub-sectors 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur ~ Other volume Endurmat Stocks feerslur ~ Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
Hid opinbera
General government
2005 59.913 3.992 -5.334 414.743 -6.602 -61.282 3.472 309.730
2006 253.111 -68.951 -3.253 595.650 151.989 -101.030 56.678 417.368
2007 65.946 80.318 -10.980 730.934 -588 19.910 14.085 450.774
2008 283.601 98.201 94.769 1.207.505 572.672 -112.692 248.989 1.159.743
2009 99.887 6.982 -16.510 1.297.865 218.714 1.213 50.695 1.430.365
2010 92.004 -35.106 -53.786 1.300.977 180.361 82.136 -127.838 1.565.024
2011 99.737 -142.267 69.060 1.327.506 156.051 -36.219 67.816 1.752.671
2012 -42.046 -5.573 20.966 1.300.852 -24.717 -11.227 63.058 1.779.786
2013 1.844 19.101 -66.249 1.255.548 -8.265 -44.519 13.204 1.740.205
2014 108.235 -54.711 37.685 1.346.757 13.252 -35.312 109.410 1.827.556
Rikid
Central government
2005 49.949 7.213 -4.957 297.240 -9.673 -55.513 1.932 217.809
2006 237.764 -62.289 -3.129 469.585 83.806 -24.964 44111 320.763
2007 33.840 75.339 1.627 580.391 16.035 -5.723 10.500 341.575
2008 268.114 87.035 95.877 1.031.418 530.043 -110.594 218.079 979.103
2009 88.291 5.562 11.604 1.136.874 205.790 205 42.490 1.227.588
2010 88.233 -35.917 -50.652 1.138.538 161.516 -1.256 -38.900 1.348.948
2011 107.839 -140.548 67.530 1.173.360 165.549 -30.297 63.317 1.547.517
2012 -39.634 -5.313 18.364 1.146.777 -32.081 -5.032 58.358 1.568.761
2013 706 18.924 -71.206 1.095.202 -15.502 -47.135 24.866 1.530.990
2014 118.042 -53.276 37.735 1.197.703 5.726 -28.359 89.960 1.598.316
Sveitarfélog
Local government
2005 3.224 0 -39 98.707 3.195 -5.769 1.540 83.030
2006 7.953 -2.453 -39 104.167 70.567 -76.066 12.567 90.098
2007 24.161 2.453 -12.783 117.998 -21.050 25.632 3.585 98.266
2008 3.682 11.169 -284 132.566 27.727 -2.098 30.910 154.805
2009 8.048 1.417 -2.960 139.071 22.405 1.008 8.205 186.423
2010 -6.771 812 -2.965 130.147 5.740 83.391 -88.938 186.616
2011 838 -1.717 1.198 130.466 5.422 -5.922 4.499 190.615
2012 -3.175 -260 -6 127.025 5.189 -6.195 4.701 194.310
2013 66 174 -305 126.960 7.221 2.616 -11.662 192.485

2014 -11.010 -1.445 1.358 115.863 4.997 -6.952 19.451 209.981
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Table 4.  Total financial assets and liabilities: General government and sub-sectors 2005-2014 (cont.)
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Heildarfjareignir Total financial assets

Heildarfjarskuldbindingar Total financial liabilities

Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur  Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
Almannatryggingar
Social security funds
2005 6.740 -3.221 -338 18.796 -124 0 0 8.891
2006 7.394 -4.208 -85 21.898 -2.384 0 0 6.507
2007 7.945 2.525 177 32.545 4.427 0 0 10.933
2008 11.804 -3 -824 43.522 14.902 0 0 25.835
2009 3.548 3 -25.153 21.920 -9.481 0 0 16.354
2010 10.542 -1 -170 32.291 13.106 0 0 29.460
2011 -8.940 -3 332 23.680 -14.921 0 0 14.540
2012 763 0 2.607 27.050 2.176 0 0 16.715
2013 1.071 3 5.262 33.386 15 0 0 16.731
2014 1.203 10 -1.409 33.190 2.529 0 0 19.259

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.
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Tafla5. Heildarfjareignir og -skuldbindingar: Heimili 2005-2014
Table 5.  Total financial assets and liabilities: Households 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur  Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
2005 433.193 -164.878 77.664 1.895.657 225.286 0 -4.819 1.125.008
2006 444.292 -19.352 49.602 2.370.199 241.240 2.784 1.760 1.370.792
2007 451.849 -97.451 22.089 2.746.685 235.859 -2.730 -3.871 1.600.050
2008 147.258 80.194 -137.823 2.836.314 106.286 10.280 61.828 1.778.444
2009 211.850 14.526 7.531 3.070.221 27.614 7.880 81.310 1.895.247
2010 122.715 -49.104 17.007 3.160.840 -40.147 3.343 -14.655 1.843.789
2011 134.304 -85.305 33.547 3.243.386 59.595 -17.922 -4.854 1.880.608
2012 270.498 -43.877 45.195 3.515.201 22.907 -527 -535 1.902.453
2013 255.602 -45.491 52.519 3.777.831 54.259 10.958 -5.834 1.961.836
2014 315.652 -161.282 48.838 3.981.040 -38.264 -1.383 -2.948 1.919.241

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.

Tafla6. Heildarfjareignir og -skuldbindingar: Félagasamtok 2005-2014
Table 6.  Total financial assets and liabilities: Non-Profit Institutions Serving Households (NPISHs) 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
ferslur ~ Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
2005 0 0 0 0 0 0 0 0
2006 0 0 0 0 0 0 0 0
2007 0 0 0 0 0 0 0 0
2008 0 0 0 0 0 0 0 0
2009 0 0 0 0 0 0 0 0
2010 0 0 0 0 0 0 0 0
2011 0 0 0 0 0 0 0 0
2012 0 0 0 0 0 0 0 0
2013 0 0 0 0 0 0 0 0
2014 53.290 0 0 53.290 6.955 0 0 6.955

Skyringar Notes: Verdlag hvers ars, milljonir kréna. Million ISK at current prices.
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Tafla7. Heildarfjareignir og -skuldbindingar: Utlénd 2005-2014
Table 7.  Total financial assets and liabilities: Rest of the world 2005-2014

Heildarfjareignir Total financial assets Heildarfjarskuldbindingar Total financial liabilities
Adrar magn- Stofnsteerdir Adrar magn- Stofnsteerdir
Vidskipta- breytingar 31/12 Vidskipta- breytingar 31/12
feerslur ~ Other volume Endurmat Stocks feerslur  Other volume Endurmat Stocks
Transactions changes Revaluation 31/12  Transactions changes Revaluation 31/12
2005 1.738.970 16.354 -47.001 3.601.290 979.406 288.459 -41 2.410.478
2006 2.832.562 -131.366 94.124 6.396.610 1.682.482 212.293 277.917 4.583.170
2007 3.799.448 -892.616 -40.776 9.262.667 1.302.478 917.639 -29.263 6.774.023
2008 5.122.933 -30.072 1.643.898  15.999.426 -3.560.611 -309.150 1.557.408 4.461.671
2009 -51.687 -1.396.246 -92.508  14.458.986 -502.025 -292.689 396.448 4.063.405
2010 860.047 -811.582 -454.613  14.052.836 122.650 -406.692 -23.105 3.756.257
2011 89.836 -518.549 -352.676  13.271.447 372.985 -122.199 -45.505 3.961.539
2012 -2.570.766 116.335 -332.955  10.484.062 -272.414 120.942 152.207 3.962.274
2013 9.912 51.657 -332.028  10.213.603 -236.871 555.586 -18.082 4.262.908
2014 -40.875 -265.086 -306.368 9.601.275 -141.780 63.517 -91.252 4.093.393

Skyringar Notes: Verdlag hvers ars, milljonir krona. Million ISK at current prices.



Hagtidindi
Statistical Series
100. arg. « 35. thl.

ISSN 0019-1078

Simi Telephone +(354) 528 1000
Bréfasimi Fax +(354) 528 1099

bPjédhagsreikningar
National accounts
2015:12
ISSN 1670-4657 (prentutgafa print edition) * ISSN 1670-4665 (rafreen Utgafa PDF)
Verd kr. Price ISK 1.300 « € 11
Umsjén Supervision Hildur Gylfadéttir « Hildur.Gylfadottir@hagstofa.is
Jinny Gupta ¢ Jinny.Gupta@hagstofa.is
© Hagstofa islands Statistics Iceland * Borgarttni 21a 150 Reykjavik Iceland
Ollum eru heimil afnot af ritinu. Vinsamlegast getid heimildar. Please quote the source.
www.hagstofa.is/hagtidindi www.statice.is/series



