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Statistical Series National accounts
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Fjarmal hins opinbera a 4. arsfjoroungi 2010
Quarterly government accounts, 4th quarter 2010

Samantekt  Tekjuafkoma hins opinbera var neikvaed um 54 milljardar kréna a 4. arsfjéoroungi
2010 eda sem nemur 13,8% af azetladri landsframleidslu arsfjordungsins.t A
sama tima 2009 var tekjuafkoman neikvaed um 43 milljarda kréna eda 11,2% af
landsframleidslu. Tekjuafkoma hins opinbera var neikvaed um 120 milljarda
kréna arié 2010 eda 7,8% af landsframleidslu, en til samanburdar var tekju-
afkoman neikvaed um 149 milljarda kréna arid 2009 eda 10,0% af lands-
framleidslu.

Mynd 1. Tekjuafkoma hins opinbera sem hlutfall af VLF &rsfjérdungsins'
Figurel. General government financial balance as percent of quarterly GDP*

% af VLF éarsfjéroungs % of quarterly GDP
75

6,0

45

30

15 I

00

-15 I
-30

-45

-6,0

75

-9,0

-10,5

-12,0
I Y 1 1 1 Y2 1 T 1 V2 A 1 1 I V2 A | B AV A AV
2004 2005 2006 2007 2008 2009 2010

1 192 milljarda kréona yfirtaka rikissj6ds & tépudum kréfum vegna vedlana Sedlabanka islands & 4. Arsfj. 2008 er
ekki medtalin i heildargjoldum. Somuleidis er 22,5 milljarda &fallin rikisdbyrgd a 4. arsfj. 2010 ekki medtalin i
Gtgjoldum. The central government debt assumption of 192 hillion ISK in 4. quarter 2008 is excluded from total
expenditure and aswell 22.5 billion ISK in 4. quarter 2010 due to called quarantees.

Tekjur hins opinbera namu um 651 milljaréi kréna arid 2010 samanborid vid 614
milljarda kréna arid adur og er haekkunin milli ara 36 milljardar krona eda 5,9%.
Sem hlutfall af landsframleidslu namu tekjurnar 42,3%. Mest er haekkunin i
tryggingagjoldum (um 19 milljardar) og skéttum a véru og pjonustu (um 17 millj-
ardar), sem skiludu um 36 milljoroum kréna meiri tekjum arid 2010 en arid a
undan. Heekkunin i tekju- og eignarskéttum nam um 12 milljéréum kréna, en
adrar tekjur — adallega vaxtatekjur og sala a voru og pjénustu — leekkudu hins
vegar um 13 milljarda kréna.

1225 milljarda kréna &fallin rikisabyrgd i lok &rs 2010 vegna féllnu bankanna, og pa einkum vegna L anasj68s
landbunadarins (13,8 milljardar kréna), er patalin med.
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Heildartekjur hins opinbera
nadmu 164 milljoroum kréna a
4. arsfjoroungi 2010 og

651 milljardi & arinu 6llu

... Utgjéldin urdu hins vegar 218
milljardar krona & 4. arsfj. 2010
og 770 a &rinu 6llu

Utgjold hins opinbera reyndust 770 milljardar kréna arid 2010 eda sem svarar
50% af landsframleidslu arsins og haekkudu um 0,9% & milli ara. Steerstu at-
gjaldalidirnir eru laun sem aaetlud eru 225 milljardar kréna, kaup a véru og
pjonustu 189 milljardar kréna og félagslegar tilfeerslur til heimila 120,5 milljardar
kréna. Pa er talid ad vaxtagjoéld hins opinbera hafi verid 93 milljardar krona arid
2010 (laeekkun um 5,6%) og opinber fjarfesting 40 milljardar krona (leekkun um
31%). Adrir Utgjaldalidir hafa stadid i stad eda haekka litillega i krénum taliod.

Hrein peningaleg eign rikissjods, p.e. peningalegar eignir umfram skuldir, var
neikvaed um 585 milljarda kréna i lok 2010 samanborid vid um 551 milljard kréna
neikvaeda eign arid 2009. Heildarskuldir rikissjéds namu 1.629 milljéroum kréna
i lok 2010 eda sem nam 105,8% af aaetladri landsframleidslu arsins. Til saman-
burdar nam skuld rikissjods 1.566 milljoréoum kréna arid 2009 eda sem svarar
104,8% af landsframleidslu (sja mynd 2 og t6flu 9).

Mynd 2. Peningalegar eignir og skuldir rikissg6ds sem hlutfall af VLF
Figure2. Central government financial assets and liabilities as percent of GDP
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Hio opinbera

Heildartekjur hins opinbera, p.e. rikissj6ds, almannatrygginga og sveitarfélaga, eru
dadladar riflega 164 milljardar krona & 4. arsfjordungi 2010 samanborid vid um
163 milljarda krona & sama tima 2009 og er haskkunin rdmlega 1%. A arinu 2010
namu tekjur hins opinbera um 650,5 milljoroum kréna samanborid vid 614,3 millj-
arda krona ario &dur og er hagkkunin milli &ra 36 milljardar krona eda 5,9%. Sem
hlutfall af landsframleidsiu timabilsins ndmu tekjurnar 42,3%. Mest er hagkkunin i
tryggingagjoldum (19 milljardar) og skéttum a voru og pjénustu (17 milljardar)
sem skiludu um 36 milljordum kréna meiri tekjum a timabilinu en 2009. Haskkunin
i tekju- og eignarskottum nam um 12 milljérédum kréna, en adrar tekjur — adallega
vaxtatekjur og sala a voru og pjonustu — laskkudu hins vegar um 13 milljarda
kronaeins og §amai toflu 5.

A fjorda érsfjordungi 2010 benda éagtlanir til pess ad heildarGtgjold hins opinbera
verdi 218 milljardar kréna, samanborid vid um 206 milljarda krona érid 2009 og er
haskkunin 6% milli &ra.t A &inu 6llu ndmu Gtgjold hins opinbera 770 milljéréum

1 Rétt er ad arétta ad 22,5 milljarda krona rikisabyrgd féll arikissiod i lok ars 2010 vegna bankanna og pa einkum
vegna L anasj66s landbunadarins (13,8 milljardar kréna).



Tekjuhalli hins opinbera
var 54 milljardar kréna
a 4. arsfjoroungi 2010

0g 120 milljardar krona
a arinu 6llu

Tekjuhalli rikissjods var riflega
22 milljardar krona &

4. arsfjoroungi, eda 5,7%

af landsframleidslu
arsfjoréungsins

kréna eda sem svarar til 50% af landsframleidslu arsins og haskkudu um 0,9% fra
2009. Stagstu utgjaldalidirnir eru laun sem &agtlud eru 225 milljardar kréna (224
milljardar 2009), kaup & voru og pjonustu riflega 189 milljardar krona (187,5 millj-
ardar 2009) og félagsegar tilfagdur til heimila 120,5 milljardar kréna (122 ma.
2009). P4 er talid ad vaxtakostnadur hins opinbera verdi 93 milljardar krona &rid
2010 (lakkun um 5,6%) og opinber fjarfesting 40 milljardar kréna (laskkun um
31%). Adrir Utgjaldalidir hafa stadio i stad eda hakkudu litillega i kronum talio.

Tekjuafkoma hins opinbera reyndist neikvaed um 53,8 milljarda krona a 4. arsfjoro-
ungi 2010 eda sem nemur 13,8% af detladri landsframleidslu arsfjordungsins og
32,7% af tekjum hins opinbera. betta ma bera saman vid rimlega 43 milljarda
kréna neikvasda afkomu & sama tima 2009. | heild vard tekjuafkoma hins opinbera
neikvae®d um 120 milljarda kréna &rid 2010 eda sem svarar 7,8% af landsfram-
leidslu. Arid 2009 var tekjuafkoman hins vegar neikvaed um 149 milljarda krona,
eda 10,0% af landsframleidslu timabilsins (§atoflu 1).

Taflal. Fjarhagur hinsopinbera & 4. arsfjordungi 2009 og 2010

Tablel.  General government financesin 4th quarter 2009 and 2010

Fjarhasdir i milljoréum kréna 2009 2010 Breyting Breyting
Figuresin billion 1K 4. &dfj. 4. &fj. % %

4th quart. 4th quart. Change % 2009 2010 Change %

1. Heildartekjur Revenue 162,8 164,4 1,0 614,3 650,5 59
2. Heildarutgjold Expenditure 205,9 218,2 59 763,3 770,4 0,9

2.1 Fjarfesting Investment 10,8 9,6 -10,8 52,6 39,8 -24.4
3. Tekjujofnudur (3=1-2)

Financial bal. (3=1-2) -43,2 -53,8 . -149,0 -119,9 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -26,5 -32,7 . -24,3 -18,4 .
5. Tekjujofnudur % af VLF:

Financial bal. % of GDP* 112 -138 . -10,0 78 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.
Rikissjéour

Bradabirgdatolur benda til pess ad heildartekjur rikiss6ds hafi verid um 123 millj-
ardar krona & 4. arsfjoréungi 2010 og heildarutgj6ld rimlega 145 milljardar krona.
Tekjujofnudur rikiss6ds er pvi neikvasdur um riflega 22 milljarda krona & peim
arsfjéréungi, eda sem nemur 5,7% af dadladri landsframleidslu arsfjéréungsins.
Samkvaant pessu hafa tekjur rikissjods hakkad um 1% fra sama tima 2009 en
Gtgj6ldin aftur & moti laskkad um 8,5%. A tekjuhlidinni haskkudu skatttekjur og
tryggingagjold um ramlega 6 milljarda kréna milli 4. &rsfjérdungs 2009 og 2010,
en adrar tekjur laskkudu hins vegar um 4,6 milljarda kréna. A gjaldahlid haskkudu
vaxtagreidslur og fjarframl6g um 13 milljarda kréna, en dnnur rekstrarttgjold voru
nanast Obreytt i krénum talid. Fjarfesting drést saman um ndlaggt 1,2 milljarda
kréna.

Tekjur rikissj6ds namu um 483 milljéroum kréna érid 2010 samanborid vid riflega
447 milljarda kréna &rid 2009 og er hagkkunin 7,9% milli ara. Skattar og trygginga-
gjold skiludu rikisg6ai um 417 milljéréum kréna, eda um 86,4% tekna hans. bar af
skiludu skattar & voru og pjonustu 189 milljoroum krona, skattar & tekjur og hagnad
140,6 milljéroum kréna og tryggingagj6ld um 65 milljéroum kréna eda samtals
394,5 milljéroum kréna.



Tekjuafkoma sveitarfélaga

var neikveed um 3,7 milljarda
kréna a 4. arsfjordungi 2010 og
13 milljarda kréna & arinu 6llu

Utgjold rikiss6ds nému um 578 milljérdum krona &rid 2010 samanborid vid 571
milljard kréna arid 2009 og haskkudu pvi um 1,2%. Fjarframlog til almannatrygg-
inga, sveitarfélaga og erlendra adila eru umfangsmesti Utgjaldalidur rikisgods en
pau namu 150,8 milljéréum kréna & arinu. Launadtgjold hans ndmu 118,6 milljoro-
um kréna, kaup & voru og pjénustu 98 milljéréum kréna og vaxtakostnadur 85
milljoréum kréna. Fjarfesting lakkadi milli ara um 8 milljarda krona, vaxta
kostnadur um 7 milljarda og fjarframlég um 3,5 milljardar kréna. Kaup & vérum og
pjonustu haekkadi hins vegar um rimlega 2 milljarda krona og félagslegar tilfaaslur
um 1,5 milljarda en adrir Gtgjaldalidir eru nanast Gbreyttir milli &ra i kronum talid.

Tafla2. Fjarhagur rikisséds a 4. arsfj6rdungi 2009 og 2010

Table2.  Central government finances in 4th quarter 2009 and 2010

Fjarhasdir i milljoréum kréna 2009 2010 Breyting Breyting
Figuresin billion 1K 4. &dfj. 4. &fj. % %

4th quart. 4th quart. Change % 2009 2010 Change %

1. Heildartekjur Revenue 1215 122,8 1,0 4474 482,7 7,9
2. Heildarutgjold Expenditure 158,7 167,7 57 571,1 577,7 12

2.1 Fjarfesting Investment 7,0 57 -17,8 314 235 -25,0
3. Tekjujofnudur (3=1-2)

Financial bal. (3=1-2) -37,2 -44.9 . -123,6 -95,0 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -30,6 -36,6 . -27,6 -19,7 .
5. Tekjujofnudur % af VLF:

Financial bal. % of GDP" 96  -115 . -83 -6,2 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.

Tekjuafkoma rikissjoos er aadlud neikvaed um 95 milljarda kréna &id 2010 eda
sem nemur 6,2% af landsframleidslu. Til samanburdar var tekjuafkoman neikvad
um tegplega 124 milljarda krona &rid 2009 eda 8,3% af landsframleidslu.

Sveitarfélog

Heildartekjur sveitarfélaganna & 4. arsfjéroungi 2010 eru aadladar 48,4 milljardar
kréna og heildarutgjold 52 milljardar krona. Tekjuhalli pess arsfjorédungs er pvi
aadladur um 3,7 milljardar kréna, eda sem nemur 0,9% af landsframleidslu ars-
fjordungsins. betta er heldur dhagstaddari nidurstada og 4 sama tima 2009 pegar
tekjuafkoman var neikvaad um 0,8% af landsframleidslu. Tekjur sveitarfélaga hafa
haskkad um 2% fra samatimai fyrra og Utgjold peirraum 2,9%.

Tekjur sveitarfélaga arid 2010 voru samkvaamt bradabirgdatdlum 192,5 milljardar
kréna samanborid vid riflega 189 milljarda krona 2009 og haskkudu um 1,7% milli
ara. Utsvarstekjur skiludu sveitarf@dgunum rimlega 107 milljérdum krona eda
tegplega 56% tekna peirra. Adrir skattar skiludu riflega 30 milljéréum kréna, fjar-
framlog fra rikisg6di rimlega 21 milljardi og adrar tekjur tagolega 34 milljoroum
kréna.



Fjarmal hins opinbera
0g undirgeira pess eru
sett fram & rekstrargrunni

Tafla3. Fjarhagur sveitarfélaga & 4. ar sfjérdungi 2009 og 2010

Table3.  Local government financesin 4th quarter 2009 and 2010

Fjarhaadir i milljéréum kréna 2009 2010 Breyting Breyting
Figuresin billion ISK 4. &sfj. 4. &rdfj. % %

4th quart. 4th quart. Change % 2009 2010 Change %

1. Heildartekjur Revenue 47,4 48,4 2,0 189,3 192,5 1,7
2. Heildarutgjéld Expenditure 50,6 52,0 29 204,2 205,6 0,7

2.1 Farfesting Investment 38 39 18 21,2 16,2 -23,7
3. Tekjujofnudur (3=1-2)

Financial bal. (3= 1- 2) -32 37 . -15,0 -13,1 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -6,7 -7,6 . -7,9 -6,8 .
5. Tekjujofnudur % af VLF"

Financial bal. % of GDP" -0,8 -0,9 . -1,0 -0,9 .

! Tekjujofnudur % af VLF vidkomandi timabils. Financial balance % of GDP in corresponding period.

Heildaritgjdld sveitarfélaganna namu 205,6 milljéréum kréna &rid 2010 og haskk-
udu pvi um 0,7% fra arinu 2009. Launagreidslur eru stagsti Gtgjaldalidur sveitar-
félaganna, eda 44% Utgjaldanna, en 91 milljardur kréna var greiddur i laun &rid
2010 sem haskkudu um 2% milli &ra. Kaup a voru og pjonustu namu 62,5 milljoro-
um kréna og haskkudu um 2,5% milli ara. Fjarfesting sveitarfélaganna drést hins
vegar verulega saman milli &ra en hin er aagtlud riflega 16 milljardar krona saman-
borid vio rimlega 21 milljard krona 2009.

Tekjuafkoman var heldur hagstagdari en arid 2009 eda neikvasd um rumlega 13
milljarda kréna (0,9% af VLF) samanborid vid 15 milljarda 2009 (1,0% af VLF).

Gagna- og adferdalysing

Aadlanir um tekjur og gjold rikissj6ds byggjast & gégnum fra Fjérsyslu rikisins.
Reynt er ad meta tekjur og gjold & rekstrargrunni i samraami vid uppgjor pjéohags-
reikninga, ekki & greidslugrunni eins og manadarhefti rikiss6ds syna. Rekstrar-
grunnur felur i sér ad skuldbindingar eru fagrdar til tekna eda gjalda pegar til peirra
er stofnad 6hadd pvi hvenaa greiddur fara fram. Vio mat a fjdrmaum sveitarfélag-
anna er byggt a artaki staarstu sveitarfélaga landsins, sem nag til um tveggja pridju
hluta iblafjéldans, og er pad uppfaat til heildar. Tolur um fjarfestingu sveitar-
félaganna eru h&dar nokkurri dvissu og er pvi ad hluta byggt & fjarhagséagiunum
sveitarfélaganna fyrir arid asamt arsfjéroungstélum artaksins.

Hagstofan leggur hér meginaherslu & tekjuafkomuna vio mat & afkomu hins opin-
bera. En annar madikvardi er einnig notadur, en pad er rekstrarafkoma. Munurinn a
rekstrarjéfnudi og tekjujofnudi er sa ad rekstrarjofnudur synir nidurstddu rekstrar-
reiknings eftir ad afskriftir hafa verid gjaldfaardar en tekjujofnudur synir nidur-
stdduna eftir ad fjarfesting hefur verid dregin fra rekstrarj6fnudi, en pa eru af skrift-
ir ekki gjaldfardar. Munur pessara tveggja madikvarda felst pvi i muninum & af-
skriftum og fjarfestingu. Ef fjarfestingin er haarri en afskriftir verdur tekjuj6fnudur-
inn lakari en rekstrarj6fnudurinn, eda sem nemur peim mun.



English summary

In the 4™ quarter of 2010, the financial balance of the general government (i.e.
the central government, the social security funds and the local governments)
amounted to 54 billion ISK in deficit or 13,8% of the GDP in that quarter and
32,7% of general government total revenue.! This can be compared with 43
billion ISK in deficit in the 4™ quarter of 2009 or 11.2% of GDP of that quarter. In
2010, the financial balance of the general government was 97 billion ISK in
deficit or 6.3% of GDP, which can be compared with a deficit of 10% of GDP
for the same period in 2009 (see Figure 1).

The general government total revenue was 651 billion ISK in 2010 compared
with 614 billion ISK in 2009. The increase is 36 billion ISK or 5.9%. The total
revenue amounted to 42.3% of the GDP in that period. The increase was mostly
in social contributions (19 billion ISK) and taxes on goods and services (17
billion ISK), 36 billion ISK higher revenue than in 2009. The increase in taxes on
income was 12 billion ISK, but other revenue — mostly interest revenue and
sale of services — decreased on the other hand by 13 billion ISK in 2010
compared with 2009.

The general government total expenditure amounted to 770 billion ISK in 2010
or to 50% of GDP, resulting in a increase of 0,9% from 2009. The general
government largest expenditure categories are compensation of employees
(225 billion ISK), purchase of goods and services (189 billion ISK), social
benefits (120.5 billion ISK) and interest expenditure (93 billion ISK), which
decreased by 5.6% from 2009. Acquisition of nonfinancial assets was 40 billion
ISK and decreased by 31% between 2009 and 2010. Other expenditure cate-
gories than these were unchanged or increased slightly.

Net financial assets, i.e. the difference between financial assets and liabilities,
of the central government was negative by 585 billion ISK in the 4" quarter of
2010 compared with negative 511 billion ISK in the same quarter of 2009. Total
liabilities of central government amounted to 1,629 billion ISK at the end of the
4" quarter of 2010, comprising 105.8% of GDP, compared with 1,566 billion
ISK, or 104.8% of GDP, during the same period in the previous year (see figure
2 and table 9).

The revenue and expenditure figures for the general government and its sub-
sectors are presented on an accrual basis and in line with national accounts
principles whereas the monthly figures on central government published by the
Government Financial Authority are on cash basis. Accrual basis means that
flows are recorded when they are established regardless of when the actual
payments are made. The data presented here, both for the central and local
governments, are preliminary.

1 Included are the central government's called guarantees of amount 22.5 billion ISK, which are mainly related to
the banks and the old Agricultural Fund.



Tafla4. Fjarmal hinsopinbera eftir arsfjérdungum 2008-2010
Tabled4.  Quarterly Government Finances 2008-2010

Verdlag hvers &rs, milljardar krona Tekjujofnudur, Tekju-
Billion ISK at current prices Heildar- — par & Tekju- hlutfall af jéfnudur,
Gtgjold  fjarfesting jofnudur heildartekjum hlutfall af VLF

Heildartekjur Total —thereof Financial Financial Financial

Total revenue  expenditure investment balance balance % of balance %

(1) (2) (2.1) (3=1-2) total revenue of GDP

Hid opinbera The General Government

2008 653,6 853,7 66,0 -200,2 -30,6 -13,5
1. arsfjordungur 1st quarter 167,8 148,6 13,6 19,2 11,4 1,3
2. &sfjérdungur 2nd quarter 162,9 1634 20,1 -0,6 -0,4 0,0
3. &sfjérdungur 3rd quarter 160,9 1734 194 -12,5 -7,8 -0,8
4. &sfjérdungur 4th quarter 162,0 368,3 12,9 -206,3 -127,3 -13,9
2009 614,3 763,3 52,6 -149,0 -24,3 -10,0
1. arsfjordungur 1st quarter 149,1 1755 93 -26,9 -18,1 -1,8
2. &sfjordungur 2nd quarter 1472 188,9 14,2 -41,7 -28,3 -2,8
3. &sfjérdungur 3rd quarter 155,2 193,0 18,4 -37,8 -24,3 -25
4. &sfjérdungur 4th quarter 162,8 205,9 10,8 -43,2 -26,5 -2,9
2010 650,5 7704 39,8 -119,9 -18,4 -7,8
1. &rsfjordungur 1st quarter 1574 178,1 75 -20,7 -13,2 -1,3
2. &sfjordungur 2nd quarter 160,6 185,0 9,8 -24,3 -15,2 -1,6
3. &sfjérdungur 3rd quarter 168,2 189,2 129 -21,0 -125 -1,3
4. &sfjérdungur 4th quarter 1644 218,2 9,6 -53,8 -32,7 -3,6

Rikisg6dur The Central Government

2008 476,9 668,6 30,8 -191,7 -40,2 -12,9
1. &rsfjordungur 1st quarter 1227 104,3 44 18,4 15,0 1,2
2. &sfjérdungur 2nd quarter 117,8 114,7 10,0 31 2,6 0,2
3. &sfjérdungur 3rd quarter 1185 127,2 99 -8,7 -7,3 -0,6
4. &sfjérdungur 4th quarter 1179 322,4 6,6 -204,5 -173,4 -13,8
2009 4474 5711 314 -123,6 -27,6 -8,3
1. &rsfjordungur 1st quarter 107,0 1284 3.8 -21,4 -20,0 -1,4
2. &sfjérdungur 2nd quarter 105,2 137,9 8,0 -32,7 -31,1 -2,2
3. &sfjérdungur 3rd quarter 113,7 146,1 12,6 -32,3 -28,4 -2,2
4. &sfjérdungur 4th quarter 1215 158,7 7,0 -37,2 -30,6 -25
2010 482,7 577,7 23,5 -95,0 -19,7 -6,2
1. &rsfjordungur 1st quarter 115,0 132,7 39 -17,7 -15,4 -1,2
2. &sfjérdungur 2nd quarter 1184 137,4 58 -19,1 -16,1 -1,2
3. &sfjérdungur 3rd quarter 126,5 139,8 8,0 -13,3 -10,5 -0,9

4. &sfjérdungur 4th quarter 1228 167,7 5,7 -44.9 -36,6 -2,9




Tafla4. Farmd hins opinbera eftir arsfjéréungum 2008-2010 (frh.)
Tabled4.  Quarterly Government Finances 2008-2010 (cont.)

Verdlag hvers &rs, milljardar krona Tekjujofnudur, Tekju-
Billion ISK at current prices Heildar- — par & Tekju- hlutfall af jéfnudur,
Gtgjold  fjarfesting jofnudur heildartekjum hlutfall af VLF

Heildartekjur Total —thereof Financial Financial Financial

Total revenue  expenditure investment balance balance % of balance %

(1) (2) (2.1) (3=1-2) total revenue of GDP

Sveitarfélég The Local Governments

2008 1934 206,3 35,1 -12,9 -6,7 -0,9
1. arsfjordungur 1st quarter 49,1 50,3 91 -1,2 -25 -0,1
2. &sfjordungur 2nd quarter 49,0 53,7 10,2 -4,7 -95 -0,3
3. &sfjordungur 3rd quarter 46,7 51,0 9,5 -4,2 -9,0 -0,3
4. &sfjérdungur 4th quarter 48,5 51,3 6,3 -2,8 -57 -0,2
2009 189,3 204,2 21,2 -15,0 -7,9 -1,0
1. &rsfjordungur 1st quarter 47,0 50,4 55 -34 -7,1 -0,2
2. &sfjérdungur 2nd quarter 47,3 53,0 6,1 -57 -12,0 -04
3. &sfjérdungur 3rd quarter 475 50,3 57 -2,8 -5,8 -0,2
4. &sfjérdungur 4th quarter 47,4 50,6 3.8 -3,2 -6,7 -0,2
2010 1925 205,6 16,2 -13,1 -6,8 -0,9
1. &rsfjordungur 1st quarter 47,8 49,2 35 -1,4 -2,9 -0,1
2. &sfjérdungur 2nd quarter 48,1 52,7 4,0 -4,6 -9,6 -0,3
3. &sfjérdungur 3rd quarter 48,3 51,7 4.8 -34 -7,0 -0,2
4. &sfjérdungur 4th quarter 48,4 52,0 39 -3,7 -7,6 -0,2

Almannatryggingar The Social Security Funds

2008 113,2 108,8 0,0 4.4 39 0,3
1. &rsfjordungur 1st quarter 239 219 0,0 2,0 84 0,1
2. &sfjérdungur 2nd quarter 26,4 254 0,0 1,0 38 01
3. &sfjérdungur 3rd quarter 30,8 30,4 0,0 04 1,2 0,0
4. &sfjérdungur 4th quarter 32,0 31,0 0,0 1,0 31 0,1
2009 133,6 1441 01 -10,4 -7,8 -0,7
1. &rsfjordungur 1st quarter 314 337 0,0 -2,2 -7,0 -01
2. &sfjérdungur 2nd quarter 338 374 0,0 -3,6 -10,5 -0,2
3. &sfjérdungur 3rd quarter 321 34,4 0,0 -2,3 -7,2 -0,2
4. &sfjéréungur 4th quarter 36,3 38,6 0,0 -2,3 -6,5 -0,2
2010 1271 138,8 01 -11,7 -9,2 -0,8
1. &rsfjordungur 1st quarter 32,8 34,6 0,0 -1,9 -5,7 -0,1
2. &sfjérdungur 2nrd quarter 31,9 32,9 0,0 -11 -34 -0,1
3. &sfjérdungur 3rd quarter 31,0 35,0 0,0 -4,0 -12,8 -0,3

4. &sfjérdungur 4th quarter 314 36,2 0,0 -4.8 -15,3 -0,3




Tafla5. Tekjur og gjéld hinsopinbera eftir arsfjordungum 2009-2010
Table5.  Quarterly General Government Revenue and Expenditure 2009-2010

Verdlag hvers &rs, milljardar krona 2009 2010
Billion ISK at current prices Alls Arsfj. Quarters Alls Arsfjérdungar Quarters

Total I IV Total I I Il [\
1 Heildartekjur Total revenue 614,3 1552 1628 6505 1574 1606 1682 1644
11 Skatttekjur Taxes 4599 1164 1188 4899 1205 1209 1272 121,3
111 Skattar Atekjur Taxes on revenue 239,9 56,7 61,6 2478 61,0 62,3 61,5 63,0
112 Skattar &laun Taxes on payroll 25 0,6 0,6 29 0,7 0,7 0,7 0,7
113 Eignarskattar Property taxes 31,2 7,6 80 353 89 8,7 8,7 9,0
114  Skattar avoru og pjénustu Taxes on goods and services 1749 480 46,2 191,7 46,8 46,0 52,6 46,2
115 Skattar Aalpjodavidskipti Taxes on international trade 53 15 1,4 6,4 1,6 15 1,8 15
116  Adrir skattar Other taxes 6,2 2,0 1,0 59 14 1,7 19 0,9
12 Tryggingagjold Social contributions 459 122 136 648 146 161 171 171
13 Farframlég Grants 2,2 0,6 0,9 23 0,4 0,6 0,7 0,6
14 Adrar tekjur Other revenue 1063 260 294 935 218 231 232 253
2 Helldarutgjold Total expenditure 7633 1930 2059 7704 1781 1850 1892 2182
21 Laun Wages 2240 553 556 2251 540 582 566 @ 56,3
22 Kaup avoru og pjonustu Use of goods and services 1875 450 50,9 1894 460 480 454 499
23 Afskriftir Consumption of fixed capital 32,0 8,0 82 334 8,3 8,3 84 8,5
24 Vaxtagjold Interest 986 266 335 930 220 21,3 250 247
25 Framleidslustyrkir Subsidies 28,0 6,6 7,0 284 74 7,3 6,3 7.4
26 Fjaframlég Grants 53 11 19 5,6 10 15 13 19
27 Félagdlegar tilfagdlur til heimila Social benefits 1220 294 319 1205 29,7 284 308 315
28 Onnur (tgj6ld Other expenditure 454 10,7 142 686 105 105 109 36,8
31 Fjéarfesting Net acquisition of nonfinancial assets 526 184 108 398 75 98 129 9,6
23 Afskriftir Consumption of fixed capital -32,0 -8,0 -82 -334 -8,3 -8,3 -84 -85
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -1490 -37,8 -432 -1199 -20,7 -243 -210 -538
Tekjujofnudur % af tekjum NLB 9% of total revenue -243  -243 -265 -184 -132 -152 -125 -32,7
Tekjujofnudur % af VLF NLB % of GDP -10,0 -25 -2,9 -7,8 -1,3 -1,6 -1,3 -3,6
Heildartekjur % af VLF Total revenue % of GDP 411 129 137 423 129 130 135 133

Heildarutgjold % af VLF Total expenditure % of GDP 51,0 15,4 16,6 50,0 14,2 14,6 14,8 16,8
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Tafla6. Tekjur og gjold rikiss6ds eftir arsfjordungum 2009-2010
Table6.  Quarterly Central Government Revenue and Expenditure 2009-2010

Verdlag hvers &rs, milljardar krona 2009 2010
Billion ISK at current prices Alls Arsfj. Quarters Alls Arsfjérdungar Quarters

Total 11 IV Total I I Il [\
1 Heildartekjur Total revenue 474 1137 1215 4827 1150 1184 1265 1228
11 Skatttekjur Taxes 321,4 813 84,7 3523 86,1 865 924 874
111 Skattar Atekjur Taxes on revenue 1323 294 349 1406 34,2 35,6 344 36,4
112 Skattar &laun Taxes on payroll 25 06 0,6 29 0,7 0,7 0,7 0,7
113 Eignarskattar Property taxes 37 08 1,1 75 1,9 1,8 1,7 21
114  Skattar avoru og pjénustu Taxes on goods and services 1714 47,0 456 189,1 46,2 45,2 51,8 458
115 Skattar Aalpjodavidskipti Taxes on international trade 53 15 1,4 6,4 1,6 15 1,8 15
116  Adrir skattar Other taxes 62 20 1,0 5,9 14 17 19 0,9
12 Tryggingagjold Social contributions 459 12,2 13,6 64,8 14,6 161 171 171
13 Farframlég Grants 80 21 2,5 8,1 18 2,0 2,2 2,2
14 Adrar tekjur Other revenue 722 181 20,7 57,4 12,6 13,9 149 16,1
2 Helldarutgjold Total expenditure 571,1 146,1 1587 577,7 132,7 1374 1398 1677
21 Laun Wages 1192 29,6 29,3 1186 288 303 298 298
22 Kaup avoru og pjonustu Use of goods and services 958 233 255 98,0 235 253 23,6 25,6
23 Afskriftir Consumption of fixed capital 233 58 59 24,4 6,0 6,1 6,1 6,2
24 Vaxtagjold Interest 91,8 24,9 31,8 85,0 200 193 231 227
25 Framleidslustyrkir Subsidies 245 58 6,1 24,7 6,5 6,4 54 6,5
26 Fjaframlég Grants 1550 37,2 42,1 150,8 380 380 369 379
27 Féagdeger tilfardur til heimila Social benefits 21,0 53 58 22,5 5,2 5,4 57 6,2
28 Onnur (tgjéld Other expenditure P24 74 10,9 54,5 7,0 6,9 7.3 333
31 Fjarfesting Net acquisition of nonfinancial assets 31,4 126 7,0 235 39 5,8 8,0 57
23 Afskriftir Consumption of fixed capital -233 58 -59 -244 -6,0 -6,1 -6,1 -6,2
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -123,6 -32,3 -37,2 -950 -17,7 -191 -13,3 -449
Tekjujofnudur % af tekjum NLB 9% of total revenue -276 -284 -306 -19,7 -154 -16,1 -105 -36,6
Tekjujofnudur % af VLF NLB % of GDP -83 -22 -2,5 -6,2 -1,2 -1,2 -0,9 -2,9
Heildartekjur % af VLF Total revenue % of GDP 299 76 81 31,4 75 7,7 8,2 8,0

Heildarutgjold % af VLF Total expenditure % of GDP 382 98 10,6 37,5 8,6 8,9 9,1 10,9




Tafla7. Tekjur oggjold sveitarfélaga eftir &rsfjordungum 2009-2010

Table7.  Quarterly Local Government Revenue and Expenditure 2009-2010
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Verdlag hvers &rs, milljardar krona

2009

2010

Billion ISK at current prices Alls Arsfj. Quarters Alls Arsfjérdungar Quarters
Total 11 IV Total I I Il [\
1 Heildartekjur Total revenue 189,3 475 474 1925 478 481 483 484
11 Skatttekjur Taxes 1386 351 341 1376 344 344 349 340
111 Skattar Atekjur Taxes on revenue 1076 272 26,7 1072 26,8 26,7 271 26,6
112 Skattar &laun Taxes on payroll - - - - - - - -
113 Eignarskattar Property taxes 275 6,9 69 278 6,9 6,9 6,9 6,9
114  Skattar avoru og pjénustu Taxes on goods and services 35 1,0 0,5 2,6 0,6 0,8 0,8 04
115 Skattar Aalpjodavidskipti Taxes on international trade - - - - - - - -
116  Adrir skattar Other taxes 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
12 Tryggingagjold Social contributions - - - - - - - -
13 Farframlég Grants 18,7 5,0 51 21,3 4,8 5,0 57 5,8
14 Adrar tekjur Other revenue 32,0 74 82 336 8,6 8,6 7.7 8,6
2 Helldarutgjold Total expenditure 2042 50,3 50,6 2056 49,2 527 51,7 520
21 Laun Wages 894 219 225 911 216 240 228 227
22 Kaup avoru og pjonustu Use of goods and services 609 145 160 625 151 15,8 15,1 16,4
23 Afskriftir Consumption of fixed capital 8,6 2,2 2,2 9,0 2,2 2,2 2,3 2,3
24 Vaxtagjold Interest 6,7 17 1,7 8,0 2,0 2,0 2,0 2,0
25 Framleidslustyrkir Subsidies 32 0,8 0,8 34 0,9 09 0,9 0,9
26 Fjaframlég Grants 1,0 0,2 0,2 1,0 0,2 0,2 0,2 0,2
27 Félagdegar tilfagslur til heimila Social benefits 9.2 2,3 2,3 9,7 24 24 24 24
28 Onnur (tgjéld Other expenditure 12,6 3,2 32 138 34 34 34 34
31 Fjéarfesting Net acquisition of nonfinancial assets 21,2 57 38 162 35 4,0 4.8 39
23 Afskriftir Consumption of fixed capital -86  -22 -2,2 -9,0 -2,2 -2,2 -2,3 -2,3
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -15,0 -2,8 -32 -131 -1,4 -4,6 -34 -3,7
Tekjujofnudur % af tekjum NLB 9% of total revenue -7,9 -5,8 -6,7 -6,8 -2,9 -9,6 -7,0 -7,6
Tekjujofnudur % af VLF NLB % of GDP -0 02 -02 -09 -01 -0,3 -0,2 -0,2
Heildartekjur % af VLF Total revenue % of GDP 12,7 3,2 32 125 31 31 31 31
Heildarutgjold % af VLF Total expenditure % of GDP 13,7 3,4 34 34 3,2 3,4 3,4 3,4
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Tafla8. Tekjur og gj6ld almannatrygginga eftir &rsfjordungum 2009-2010
Table8.  Quarterly Social Security Funds Revenue and Expenditure 2009-2010

Verdlag hvers &rs, milljardar krona

2009

2010

Billion ISK at current prices Alls Arsfj. Quarters Alls Arsfjérdungar Quarters
Total 11 IV Total I I Il [\
1 Heildartekjur Total revenue 1336 321 363 1271 328 319 310 314
11 Skatttekjur Taxes - - - - - - - -
111 Skattar Atekjur Taxes on revenue - - - - - - - -
112 Skattar &laun Taxes on payroll - - - - - - - -
113 Eignarskattar Property taxes - - - - - - - -
114  Skattar avoru og pjénustu Taxes on goods and services - - - - - - - -
115 Skattar Aalpjodavidskipti Taxes on international trade - - - - - - - -
116  Adrir skattar Other taxes - - - - - - - -
12 Tryggingagjold Social contributions - - - - - - - -
13 Farframlég Grants 1315 316 357 1246 321 31,2 304 308
14 Adrar tekjur Other revenue 21 05 0,5 25 0,6 0,6 0,6 0,6
2 Helldarutgjold Total expenditure 1441 344 386 1388 346 329 350 362
21 Laun Wages 154 38 38 154 3,7 39 39 3,8
22 Kaup avoru og pjonustu Use of goods and services 30,8 7,2 94 289 74 6,9 6,7 7.8
23 Afskriftir Consumption of fixed capital - - - - - - - -
24 Vaxtagjold Interest - - - - - - - -
25 Framleidslustyrkir Subsidies 0,3 0,1 0,1 0,3 0,1 0,1 0,1 0,1
26 Fjaframlég Grants 54 14 15 5,6 13 13 1,4 15
27 Félagdegar tilfagslur til heimila Social benefits 918 218 238 882 221 20,5 22,7 22,9
28 Onnur (tgjéld Other expenditure 0,3 0,1 0,1 04 0,1 01 0,1 0,1
31 Fjéarfesting Net acquisition of nonfinancial assets 0,1 0,0 0,0 0,1 0,0 0,0 0,0 0,0
23 Afskriftir Consumption of fixed capital - - - - - - - -
Tekjujofnudur (1-2) Netlending/ borrowing (NLB) -10,4 -2,3 23 -11,7 -1,9 -1,1 -4,0 -4.8
Tekjujofnudur % af tekjum NLB % of total revenue -7,8 -7,2 -6,5 -9,2 -5,7 -34 -128 -153
Tekjujofnudur % af VLF NLB % of GDP -7 -02 -02 -08 -0,1 -0,1 -0,3 -0,3
Heildartekjur % af VLF Total revenue % of GDP 8,9 2,1 2,4 8,3 2,1 2,1 2,0 2,0
Heildarutgjold % af VLF Total expenditure % of GDP 9,6 2,3 2,6 9,0 2,3 2,1 2,3 2,4
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Tafla9. Peningalegar eignir og skuldir rikiss 6ds eftir ar sfjor dungum 2007-2010
Table9.  Central Government Financial Accounts on quarterly basis 2007-2010

Verdlag hvers ars, milljardar kréna 2010
Billion ISK at current prices Arsfjérdungar Quarters
2007 2008 2009 | I 11 I\
Peningalegar eignir Financial assets 582,8 960,0 1.055,0 1.018,8 1.089,5 1.108,4 1.043,9
Sj6dur og bankareikningar Currency and deposits 102,9 183,2 226,3 185,8 254.6 271,2 3184
Lanveitingar Loans 176,9 478,0 361,3 355,6 286,8 2815 248,0
Hlutafé Sharesand other equity 1774 194,8 334,4 334,6 339,8 340,0 343,6
Vidskiptakréfur Other accounts receivables 125,6 103,9 133,0 142,7 208,3 215,7 133,8
Skuldir Liabilities 560,5 1.198,5 1.566,4 1.535,5 1.635,7 1.676,2 1.629,1
Verdbréf Securities 1195 3138 546,3 522,8 583,6 630,9 624,0
Lantokur Loans 195,0 622,2 634,2 618,7 661,6 657,4 611,9
Innlend 1an Domestic loans 31,0 304,4 277,8 275,0 271,7 2794 270,8
Erlend l&n Foreign loans 164,0 317,8 356,4 343,6 389,9 378,1 341,1
Lifeyrisskuldbindingar Insurance technical reserves 210,8 231,3 3429 3425 339,8 339,8 339,8
Vidskiptaskuldir Other accounts payable 35,2 31,2 43,0 51,6 50,7 48,1 53,4
Hrein peningaleg eign Net financial assets 22,2 -238,5 -511,4 -516,8 -546,1 -567,8 -585,3

Hlutfall af landsframleidslu Per cent of GDP

Peningalegar eignir Financial assets 445 64,7 70,6 66,2 70,8 72,0 67,8
Sj6dur og bankareikningar Currency and deposits 79 12,4 15,1 12,1 16,5 17,6 20,7
Lanveitingar Loans 13,5 32,2 24,2 231 18,6 18,3 16,1
Hlutafé Sharesand other equity 13,6 13,1 224 21,7 22,1 22,1 22,3
Vidskiptakréfur Other accounts receivables 9,6 7,0 89 9,3 13,5 14,0 8,7
Skuldir Liabilities 42,8 80,8 104,8 99,7 106,2 108,9 105,8
Verdbréf Securities 91 21,2 36,5 34,0 37,9 41,0 40,5
Lantdkur Loans 14,9 42,0 24 40,2 43,0 42,7 39,7

Innlend [&n Domestic loans 24 20,5 18,6 17,9 17,7 18,1 17,6

Erlend lan Foreign loans 125 21,4 23,8 22,3 25,3 24,6 22,2
Lifeyrisskuldbindingar Insurance technical reserves 16,1 15,6 22,9 22,2 22,1 22,1 221
Vidskiptaskuldir Other accounts payable 2,7 2,1 29 34 33 31 35

Hrein peningaleg eign Net financial assets 1,7 -16,1 -34,2 -33,6 -35,5 -36,9 -38,0
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