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Landsframleidslan a 2. arsfjoroungi 2008
Quarterly National Accounts, 2nd quarter 2008

Samantekt Landsframleidsla er talin hafa vaxid um 5% ad raungildi a 2. fjérdungi arsins
2008 fra sama fjérdungi arid aéur. A sama tima ma aetla ad pjoédaratgjéld hafi
dregist saman um 8% par sem einkaneysla drést saman um résklega 3% og
fiarfesting um taep 26%. Samneysla 6x hins vegar um taep 4%. P4 er talidé ad ut-
flutningur hafi vaxié um 25% en innflutningur hafi dregist saman um 12%. Pessi
bréun veldur pvi ad verulega dré ur halla & véru- og pjonustuvidskiptum saman-
borid vid 2. arsfjéroung 2007 og skyrir pessi mikli bati voxt landsframleidslunnar
4 sama tima og pjodarutgjold dragast saman.

Arstidaleidrétt landsframleidsla synir 4,9% voxt fra 1. arsfiéroungi 2008 til 2.
arsfjoroungs 2008. Par af drost einkaneysla saman um 5,9% og pjédaritgjold
um 4,8% en utflutningur 6x hins vegar um 13,6% fra fyrra arsfjéroungi.

Landsframleidslan & 1. og einkanlega & 2. arsfjéroungi pessa ars ber pess glégg
merki ad alframleidsla Fjardaals kemur nu inn. Staekkun Nordurals hefur einnig
sitt ad segja. Afar lauslega ma azetla ad pessi framleidsluaukning auki hagvéxt
a 2. fjoroungi um résk 2% og um ¥z til 1% a 1. fjéroungi.

Minni einkaneysla  Einkaneysla er talin hafa dregist saman um 3,2% a 2. arsfjordungi 2008 fra sama
tima érido adur. betta er verulegur vidsnaningur fra pvi sem verid hefur a sidustu
premur arsfjéréungum, pegar einkaneysla 6x & bilinu 6 til 8%. Samdratt i einka-
neyslu ma ad stérum hlutarekjatil minni bilakaupa, en pau drégust saman um rim
40%, svo og til minni Gtgjalda islendinga erlendis en pau drégust saman um rim
16%. Kaup a ymsum 6drum innfluttum vérum, svo sem hiisgégnum og raftagkjum
drégust einnig saman.

Fiarfesting drost ~ Fjarfesting hélt &ram ad dragast saman og er hun talin hafa minnkad um 25,8% &

verulega saman 2, &rsfjéroungi 2008 fra sama tima arid adur. Fjarfesting atvinnuveganna drost
saman um 30,6%, fjérfesting i ibudarhtsnadi um 26,8% og fjarfesting hins opin-
bera um 1,7%. Samdrétturinn i fjarfestingu atvinnuveganna skyrist einkum af
minni fjarfestingu i storidjuverum, en fjarfesting i peim n&di hamarki &id 2006.
Einnig drost fjarfesting i flugrekstri saman vegna pess ad sala & flugvélum var
meiri en kaup. Samdrétturinn i fjarfestingu hins opinbera skyrist einkum af minni
gatnaframkvaamdum sveitarfélaga vegna minni eftirspurnar eftir byggingarl 6dum.

Samdréattur pjédaritgjalda ~ Samneysla er talin hafa aukist um 3,8% & 2. arsfjoroungi midad vid samatima arid
a0ur. betta er svipadur voxtur og verid hefur & undanférnum &rsfjordungum. Sam-
drattur i einkaneyslu og fjarfestingu valda pvi ad pjédaritgjold eru talin hafa
dregist saman um 8% & 2. arsfjéréungi midad vid samatima arid adur.
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Dregur Ur halla & voru- og
pjonustuvidskiptum

Hagvoxtur pratt fyrir samdratt
pjodaritgjalda

Mynd 1. Landsframleidsla, breyting fra sama éarsfjérdungi fyrra érs
Figurel. GDP, volume changes on same quarter in the previous year
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Skyring Note: Bradabirgdatolur fyrir &rin 2006-2008. Preliminary figures 2006—-2008.

Voruttflutningur jokst um 41,1% a fjéroungnum en Gtflutningur a pjénustu drést
saman um 4,9%, i heildina jokst Gtflutningur um 24,9%. Aukning i vorudtflutningi
skyrist m.a. af mikilli aukningu a Gtflutningi afurda stéridju en einnig auknum
Gtflutningi §avarafurda, en jafnframt var mun meira flutt 0t af flugvélum 4 2. ars-
fijoréungi i & en i fyrra. Innflutningur & voru drést saman um 9,5% og innflutningur
apjonustu um 17% & 2. fjérdungi érsins. | heild drést innflutningur saman um 12%
afjéroungnum.

Mynd 2. Landsframleidsla, kedjutengt ver dmeeti, vidmidunarar 2000
Figure2. GDP, chain-volume measures, reference year 2000
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Skyring Note: Bradabirgdatolur fyrir &rin 2006-2008. Preliminary figures 2006—2008.

Aukinn Gtflutningur og samdrattur i innflutningi veldur pvi ad verulega dré ar halla
a voru- og pjonustuvidskiptum & 2. arsfjéroungi midad vid sama tima arid adur.
Hallinn nam rdmum 12 milljéroum krona & 2. arsfjéroungi 2008 samanborid vid
tagpa 42 milljarda arid adur. bessi mikli bati veldur pvi ad landsframleidsla a 2.
arsfjéréungi er talin aukast um 5% pratt fyrir 8% samdratt pj6darUtgjalda.



Hagvoxtur fyrstu sex
manudi arsins

Arstidaleidrétt landsframleidsla

Birgdabreytingar

Kedjutenging

Pessi mikla aukning Gtflutnings og par med landsframleidslu & 1. og einkanlega a
2. &sfjérdungi a ad stérum hlutarét sina ad rekjatil pess ad dframleidsla Fjardadls
kemur na inn. Staskkun Nordurals hefur einnig sitt ad segja. Afar lauslega ma aatla
ad pessi framleidsluaukning auki hagvoxt a 2. fjorédungi um résk 2% og um % til
1% 41. fjéroungi.

Likt og verid hefur na pessir arsfjérdungsreikningar adeins til landsframleidslunnar
og undirlida hennar. Ekki er lagt mat & breytingu péttatekna (launa- og eignatekna)
til og fra ttlondum og pjédartekjur eru pvi ekki reiknadar. bad er aftur & méti gert
vid gerd arstalna.

Landsframleidslan fyrstu sex manudi arsins 2008 nemur 466 milljéréum kréna
borid saman vid 448 milljarda arid 2007, hvort tveggja midad vid fast verdlag
arsins 2000. Hagvoxtur fyrstu sex manudi arsins er pvi talinn vera 4,1%.

Arstidaleidréttar tolur um landsframleidsiu syna 4,9% voxt & fostu verdlagi fra 1.
fjoroungi 2008 til 2. fjdrdungs pessa ars, eftir 1,4% samdratt & arsfjéroungnum par
a undan. Eins og jafnan gildir um pessar télur midast pag vid voxtinn A milli sam-
liggjandi &rsfjordunga, en ekki vid sama fjérdung fyrra ars. Arstidaleidréttar tolur
benda til 5,9% samdréttar i einkaneyslu fra 1. &rsfjérdungi 2008, eftir 0,3% sam-
drétt & fjoroungnum par & undan. Ad teknu tilliti til &rstidabundinna pétta dragast
pj6daritgj6ld saman um 4,8% a 6drum fjordungi pessa ars eftir 0,5% voxt a fyrsta
arsfjéréungi 2008.

Mynd 3. Arsfjordungsleg breyting landsframleidslu, ar stidaleidr étt
Figure3. Quarterly GDP volume growth, seasonally adjusted
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Skyring Note: Bradabirgdatolur fyrir &rin 2006— 2008. Raunbreytingar frafyrra arsfjéroungi. Preliminary figures
2006-2008. Change from the previous quarter.

A 2. asfjordungi 6x Utflutningur sjavarafurda um 10% ad magni en aflinn drost
saman um 8% og minnkudu sévarafurdabirgdir pvi verulega. Aftur & méti er
aadlad ad innflutningur & rekstrarvorum til dframleidsiu hafi aukist mun meira en
framleidslan og pvi hafi birgdir rekstrarvoru aukist.

Arleg kedjutenging var tekin upp i jpjodhagsreikningum aislandi arid 2005 en i jpvi
felst ad raunbreytingar pjoéohagsstaada eru reiknadar a fostu verdi naestlidins ars.



ftarleg sundurlidun
er birt a vefnum

Tolur um 3. arsfjéréung 2008
verda birtar { desember

Fyrir pann tima var midad vio fast verd tiltekins &rs (grunnars) vid Gtreikning a
magnbreytingum. Kosturinn vid kedjutengingu er sa ad hin gefur nakvaamari mynd
af breytingu & milli &ra par sem magnbreytingin er na reilknud sem breytingin &
fostu verdi fyrraérsi stad grunnars. Okostur peirrar adferdar sem &dur var notud er
s4 ad notkun grunnérs veldur 6nékvaamni pvi lengra sem lidur & milli grunnarsins
0g pbess ars sem verid er ad reikna. Kedjutenging hefur aftur & méti pann 6kost ad
samt6lur stemma ekki vid undirlidi.

itarlega sundurlidun & arsfjoréungsefninu er ad finna & vef Hagstofunnar. bar er
fjérfesting eftir arsfjoréungum sundurlidud i fjarfestingu atvinnuvega, ibddarhis-
naedi og starfsemi hins opinbera. Utflutningi og innflutningi er skipt upp i vérur og
pbjonustu. A netinu er einnig ad finna allar fjarhadir & kedjutengdu verdmadi par
sem &rid 2000 er viomidunarar.

Tolur um landsframleidsiuna & 3. érsfjérdungi 2008 verda birtar med sambagileg-
um hati | Hagtidindum 12. desember 2008.

English summary

In real terms, GDP in the 2" quarter of 2008 grew by 5% from the same quarter
of the previous year. Over the same period total domestic expenditure de-
creased by 8% in real terms, where household final consumption decreased by
3% and fixed capital formation by 26% while government final consumption, on
the other hand, increased by 4%. Exports rose by 25% while imports de-
creased by 12% in the 2" quarter of 2008 compared with the same quarter of
2007. This improvement of the balance on trade of goods and services explains
the growth in GDP at the same time as total domestic expenditure decreases.

Household final consumption decreased by 3.2% in the 2" quarter. This de-
crease is mainly due to a 40% decrease in purchase of vehicles and 16%
decrease in expenditure abroad by resident households. Gross fixed capital
formation (GFCF) decreased by 25.8% during the period, led by a 30.6%
decrease in business sector investment. Residential construction decreased by
26.8% and government services investment by 1.7%.

Seasonally adjusted series show a 4.9% growth in GDP in the 2" quarter of
2008 after a 1.4% decline in the 1% quarter 2008. Seasonally adjusted figures
show a 5.9% decline in household final consumption and a 4.8% decline in
gross domestic final expenditure from the 1% to the 2™ quarter of 2008.

The growth rate of GDP and export in the 1% and especially in the 2™ quarter of
2008 can partly be explained by the start up of the Fjardaal aluminium plant and
increased production at the Nordural aluminium. Roughly estimated around 2%
of GDP growth in the 2" quarter and %-1% in the 1% quarter originate from this
extended aluminium production.

National accounts for the 3rd quarter of 2008 will be published on the 12th of
December 2008.



Taflal. Landsframleidsla eftir arsfjérdungum 2004-2008
Tablel.  Quarterly Gross Domestic Product (GDP) 2004-2008
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed  breytingar utgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur ~ flutningur framleidsla
consumption consumption  formation inventory Expenditure Exports I mports GDP
Verdlag hversars, millj. krona
Million I SK at current prices
2004 530.672 232.962 218.477 -918 981.194 316.903 -369.208 928.889
1. &sfj. 1st quarter 123.458 56.972 47.449 3412 231.291 73.098 -79.477 224.912
2. &sfj. 2nd quarter 132.866 58.327 54.455 -1.108 244.540 75.170 -94.661 225.049
3. &sfj. 3rd quarter 132.135 59.315 56.719 -3.595 244,574 90.028 -96.896 237.706
4. &rsfj. 4th quarter 142.213 58.347 59.854 374 260.788 78.607 -98.174 241.221
2005 610.638 252.617 291.265 -862  1.153.658 324.450 -451.710  1.026.397
1. &sfj. 1st quarter 139.625 60.953 59.707 4.068 264.352 72.842 -95.542 241.652
2. &sfj. 2nd quarter 156.205 63.073 68.396 -4.904 282.769 88.264 -116.144 254.890
3. arsfj. 3rd quarter 152.902 64.403 82.345 2.093 301.742 87.938 -122.460 267.221
4. &rsfj. 4th quarter 161.906 64.188 80.818 -2.119 304.793 75.406 -117.565 262.635
2006" 685.623 285.371 393.341 13498  1.377.833 374.152 -584.098  1.167.887
1. &sfj.t 1st quarter! 161.215 68.829 86.045 3.686 319.776 77.727 -123.758 273.744
2. &sfj.t 2nd quarter! 176.991 71.325 95.080 792 344.188 102.501 -156.986 289.703
3. &sfj.t 3rd quarter® 170.103 72.102 100.534 6.765 349.504 103.492 -151.540 301.455
4. &sfj.t 4th quarter® 177.314 73.114 111.681 2.255 364.365 90.433 -151.814 302.984
2007* 749.031 316.823 356.887 6.626  1.429.367 451.743 -587.943  1.293.167
1. &sfj.t 1st quarter! 170.475 77.397 78.578 1.546 327.996 109.734  -132.883 304.847
2. &sfj.t 2nd quarter® 190.321 79.307 93.492 1.100 364.220 106.590 -148.545 322.265
3. &sfj.t 3rd quarter® 188.221 79.430 100.843 4.089 372.583 106.521 -145.069 334.034
4. &sfj.t 4th quarter® 200.015 80.689 83.974 -109 364.568 128.898 -161.446 332.020
2008"
1. &sfj.t 1st quarter! 193.873 85.308 79.968 2234 361.383 113.743 -150.825 324.301
2. &rsfj.> 2nd quarter® 209.559 88.482 84.290 165 382.496 174.931 -186.589 370.839

Skyring Note: Fra 1. arsfjéroungi 2004 hefur Hagstofan tekid inn birgdabreytingar i oliu en fyrir pann tima lagu paer ekki fyrir. Since first quarter of
2004 Satistics Iceland has compiled figures for changesin inventory of oil but prior to that no figures were available.
! Bradabirgdat6lur. Preliminary figures.



Tafla2. Arsbreyting landsframleidsiu eftir &rsfjordungum 20042008
Table2.  Annual GDP volume growth 2004-2008
Fjarmuna-
Einkaneyda Samneysla myndun Birgda- b 6dar-
Household Government Grossfixed breytingar® utgjold Ut- Inn-  Verglands-
final final capital Changesin National ~ flutningur ~ flutningur  framleidsla
consumption consumption  formation  Inventory' Expenditure Exports I mports GDP
Raunbreytingar fra sama
timabili arid &dur, %
Volume change on the same
quarter of the previous year, %
2004 7.0 22 28,1 01 99 84 14,5 7,7
1. &sfj. 1st quarter 6,7 23 23,4 06 9,0 49 17,0 4.9
2. &rsfj. 2nd quarter 6,9 238 29,6 03 99 6,1 139 7,2
3. &sfj. 3rd quarter 5,6 29 23,3 -1,8 6,8 10,3 7,6 76
4, &rfj. 4th quarter 8,6 09 35,9 18 14,0 12,3 20,6 11,2
20057 12,9 35 35,7 0,0 15,8 72 29,4 74
1. &sfj. 1st quarter 9,8 28 24,7 0,4 11,3 21 24,2 38
2. &sfj. 2nd quarter 15,6 37 26,2 -1,8 135 21,7 27,5 10,4
3. &sfj. 3rd quarter 14,2 33 49,0 24 22,3 34 34,5 10,2
4. &sfj. 4th quarter 12,0 4,4 40,6 -1,0 15,8 2,6 30,6 55
2006° 4.4 4,0 20,4 1,1 93 -5,0 10,2 44
1. &sfj.? 1st quarter? 11,6 42 39,8 -0,2 15,9 -0,1 26,1 6.8
2. &sfj.? 2nd quarter® 52 2.8 24,4 22 11,6 -6,8 12,3 48
3. &sfj.? 3rd quarter? 1,4 4,2 6.2 1,0 41 -6,4 0.1 2,5
4. &sfj.? 4th quarter? 0.2 47 17,3 1,4 6,9 -6,2 58 38
20072 43 42 -13,7 06 -1,4 18,1 -1,4 49
1. &sfj.? 1st quarter? 1,7 42 -19,5 -0,9 -6,3 16,2 9.2 21
2. &sfj.? 2nd quarter® 35 46 41 01 15 6,8 -1,1 4.6
3. &sfj.? 3rd quarter? 7.2 36 -15 07 36 6.3 0,5 6.3
4. &sfj.? 4th quarter? 8,2 44 -28,0 -1,0 -4.3 46,2 37 6,3
2008°
1. &sfj.? 1st quarter? 6,2 44 -47 01 33 -0,5 0.3 33
2. &sfj.? 2nd quarter® -3.2 38 -25,8 -0,5 -8,0 24,9 -12,0 5,0

Skyring Note: Satoflu 1. Cf.table 1.
! Hiutfalstélurnar syna véxt eda samdrétt i birgdabreytingu milli &ra sem hlutféll af landsframleidslu sama fjordungs fyrra ars, kedjutengdu verdmati,
vidmidunarar 2000. The figures express the increase or reduction in inventories as a percentage of GDP in the same quarter of the previous year,
chain-volume measures, reference year 2000.
2 Bréadabirgdatolur. Preliminary figures.



Tafla3. Arsbreyting landsframleidslu eftir arsfjérdungum 2004-2008, &r stidaleidr étt
Table3.  Seasonally adjusted annual GDP volume growth 2004—2008

Einkaneyda Samneysla pj6oar-
Household Government utgjold Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting fra sama
timabili arid &dur, %
Volume change on the same
quarter of the previous year, %
2004 7,0 2,2 9,9 84 14,5 7,7
1. &rsfjordungur 1st quarter 6,3 2,2 8,7 50 16,6 47
2. &sfjordungur 2nd quarter 6,5 2,6 10,0 52 139 7,1
3. asfjérdungur 3rd quarter 6,2 2.9 6,9 11,4 9,0 7.8
4. &rsfjordungur 4th quarter 8,9 1,3 14,3 12,1 18,9 11,4
2005 12,9 35 15,8 7,2 294 75
1. arsfjordungur 1st quarter 99 2,7 11,6 28 233 37
2. &sfjoroungur 2nd quarter 15,0 3,6 13,7 20,6 28,8 10,3
3. arsfjérdungur 3rd quarter 14,6 3,3 22,2 41 371 10,4
4, arsfjéroungur  4th quarter 12,2 4,6 15,6 2,6 28,1 56
2006" 4,4 4,0 9,3 -5,0 10,2 44
1. asfjérdungur 1st quarter® 11,7 41 16,3 03 25,4 6,7
2. &sfjérdungur® 2nd quarter® 48 2.8 11,6 81 13,2 47
3. &sfjérdungur® 3rd quarter® 1,4 43 36 -6,3 1,2 25
4. asfjordungur® 4th quartert 03 47 6,7 57 35 39
2007* 43 42 -1,4 18,1 -1,4 49
1. &sfjérdungur 1st quarter® -1.2 41 -5,6 15,7 -7.8 21
2. &sfjérdungur® 2nd quarter® 35 4.6 15 6,2 -04 46
3. &sfjérdungur® 3rd quarter® 7.1 37 32 7.4 1,0 6,4
4. &sfjordungur® 4th quarter® 8,0 4.4 -4,5 438 1,6 6.4
2008!
1. &sfjérdungur 1st quarter® 6.5 43 32 0.8 04 32
2. &sfjérdungur® 2nd quarter® -3,1 38 7.8 25,2 -11,4 49

Skyring Note: Satoflu 1. Cf.table 1.
! Brédabirgdat6lur. Preliminary figures.



Taflad. Arsfjérdungsieg breyting landsframleidslu 2004-2008, ar stidaleidr étt
Tabled4.  Seasonally adjusted quarterly volume growth in GDP 2004—2008

Einkaneyda Samneysla bjéoar-
Household Government utgjold Ut- Inn- Verg lands-
final final National flutningur flutningur framleidsla
consumption consumption Expenditure Exports Imports GDP
Raunbreyting frafyrra
ar sfj érdungi, %
Percentage change on
the previous quarter
2004
1. arsfjordungur 1st quarter 2,2 0,9 7,0 83 51 9,9
2. &sfjordungur 2nd quarter 04 0,9 1,3 -7,3 4,0 -3,6
3. arsfjérdungur 3rd quarter 2,2 0,6 -1,0 12,6 1,8 1,9
4. arsfjéroungur  4th quarter 39 -1,0 6,5 -0,9 6,8 31
2005"
1. arsfjordungur 1st quarter 31 2,3 45 -0,7 91 24
2. arsfjérdungur 2nd quarter 51 1,8 33 8,8 8,6 2,6
3. arsfjéroungur 3rd quarter 1,8 0,2 6,3 -2,8 84 2,0
4. arsfjéroungur 4th quarter 1,7 0,3 0,8 -2,3 -0,2 -1,4
2006"
1. &sfjérdungur 1st quarter® 2,7 1,8 5,0 2.9 6.8 34
2. &sfjérdungur® 2nd quarter® -14 0,5 -0,9 0,2 -2,0 07
3. arsfjordungur® 3rd quartert -15 1,7 -1,3 -0,9 32 -0,2
4. asfjéordungur® 4th quartert 0,5 0,6 37 1,7 21 -0,0
2007*
1. &sfjérdungur 1st quarter® 11 1,2 7.0 19,1 -4.9 1,6
2. &sfjérdungur’ 2nd quarter® 33 1,1 6,6 -84 59 32
3. arsfjordungurt 3rd quartert 1,9 0,8 04 02 -18 15
4. asfjordungur® 4th quartert 1,4 1,3 -4,0 31,6 27 -0,1
2008!
1. &sfjérdungur 1st quarter® -03 11 05 -16,5 6,1 -1,4
2. &sfjérdungur® 2nd quarter’ -5,9 0,6 -48 13,6 -6,4 49

Skyring Note: §atoflu l. Cf.table 1.
! Brédabirgdat6lur. Preliminary figures.
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